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Sentiment is more cheerful because of good weather for 
farm work and higher prices for securities. Actual pro- 
gress in commercial channels is slow, but there is a little 
imprevement each week, while evidences of an early spring 
have stimulated sales of seasopable wearing apparel in most 
jobbing and wholesale departments. Retail trade is quiet, 
as usual at this time, although the better feeling extends to 
those branches of business also because of the larger pay- 


' rolls. Many manufacturing plants have increased forces, 


especially the factories that supply farming implements and 
the canning industry. Some reductions of wages are 
announced to take effect on April 1, and thus far no 
serious strikes are threatened. If the contraction of trade 
that has occurred necessitates Jower wages, any controversy 
will undoubtedly retard restoration of normal conditions. 
Building permits in February showed a large decrease as 
compared with the same month last year, but most of the 
loss was at this city, which has shown the effects of the 
setback more than other sections of the country. Railway 
earnings are increasing, the loss for the first week of March 
being only 13.0 per cent. in comparison with the same 
week last year. Foreign trade at this port alone for the 
latest week showed a gain of $5,477,499 in exports and a 
loss of $7,712,355 in imports as compared with similar 
figures for 1907. Wheat lost much of the recent rise in price, 
and the general level, of commodity quotations is again 
lower. Bank exchanges for the week at New York were 46.5 
per cent. smaller than a year ago, larger sales of securities 
failing to improve the comparison because of abnormal 
activity in the stock market in the same week of 1907. At 
other leading cities the decrease was 16.2 per cent. 

Small gains are recorded in some departments of the iron 
and steel industry, while other lines remain unchanged. 
Best news this week comes from the branches that supply 
farming and canning interests, which show a seasonable 
tendency toward increased activity. Tin plate mills are 
resuming, production now falling little below normal in this 
division, and specifications are appearing that have been 
held back for some time. Merchant steel is quiet, prices 


for shafting declining slightly, and new business is light in 
structural material. The advancing season is expected to 
bring out a large tonnage for building work, but as yet 
contracts are not placed. There is also delay in consumma- 
tion of business in cast iron pipe, pending the issue of 
municipal bonds. The railways are taking +ma}) quantities 
of rails and other track supplies, and more mills have 
secured sufficient business to warrant full resumption. 
Pig iron is barely maintained, consumers bidding below 
the market and showing no urgency to secure deliveries. 
Ore interests are planning to mine only 60 per cent. of last 
year’s production, owing to the supply that will be on the 
docks and at furnaces when navigation opens. 

A considerable percentage of cotton mill machinery con- 
tinues idle, but it is encouraging to note that many New 
England manufacturers refused to sign an agreement to cut 
down production 25 per cent for three months, indicating 
confidence by some in an early revival of normal conditions. 
The curtailment now in progress should prevent any accu- 
mulation of stocks, and when demand revives there may be 
difficulty in filling orders, as the statistical position is sus- 


tained by the restricted output of northern mills. At this 


season there is usually a decrease in activity at primary 
markets, spring purchases being concluded and fall buying 
not commenced, so that the increased inquiries would be 
most gratifying were it not for the fact that there is little 
evidence that large purchases are contemplated. On the 
contrary, it is believed in the trade that these tests of the 
market are merely intended to ascertain how low prices 
can be forced. Apathy continues in woolens, although a 
large distribution of sample pieces is expected to result 
ultimately in satisfactory duplicate orders. 

New England shoe manufacturers report the quiet trade 
that iscustomary at this season, but it is believed that light 
stocks of jobbers will soon need replenishing, and the out- 
look is greatly improved by favorable weather, which brings 
out a demand for Easter specialties from retailers in this 
Vicinity. In contrast to the quiet conditions at the East, 
advices from St. Louis and other western centers indicate 
activity at factories, while most of the recent orders re- 
ceived by New Engiand producers came fron jobbers in 
those sections. Leather is in somewhat better demand, 
although improvement is slow. St Louis manufacturers 
have operated most liberally in both sole and upper 
stock, while other sections of the West and South also 
supply a considerable business. Idle machinery at the East 
naturally curtails the demand for materials, and export 
trade is also limited. Some increase is reported in the pur- 
chases of packer hides by large tanners, the February take- 
oft attracting more attention than earlier winter months. 
Lower quotations are named on some grades. 

Some reaction in wheat was not surprising after the pro- 
longed period of strength, and the decline attained sub- 
stantial proportions when official statistics of farm reserves 
proved larger than the long a-count anticipated. For a 
time there was neither export nor domestic milling demand, 
which accelerated the downward movement, and in a few 
days option prices fell6 cents. Western receipts of 2,858,882 
bughels of wheat compare with 4,058,351 in the same week 
last year, and exports from ali ports of the United States 
were 2,041,619 bushels, flour included, against 1,295,903. 
Receipts of corn were 3,160,816 bushels, against 4,772,972, 
and Atlantic coast exports of 1,232,735 bushels compared 
unfavorably with 2,089,221 in 1907. Cotton moved irregu- 
larly, without much net change for the week, support from 
Liverpool cables being more than offset by smaller exports 
than a year ago and splendid weather for early planting. 

Liabilities of commercial failures thus far reported for 
March amounted to $4,131,505, of which $1,158,120 were in 
manufacturing, $2,184,625 in trading and $788,760 in other 
commercia! lines. Failures this week numbered 322 in the 
United States against 218 last year, and 43 in Canada com- 
pared with 32 a year ago. 
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Beston.— While improvement is slow the opinion pre- 
vails in trade and industrial circles that there is gradual 
betterment all along the line. The current conservatism of 
merchants, it is believed, will lead to a larger demand and 
healthier conditions in the future. New England cotton 
mills have agreed to further curtailment of production, 
thus counteracting the effects of the moderate demand and 
preventing serious accumulations at the mills. Reports 
from the woolen goods mills are still unfavorable, but 
makers of men’s wear fabrics are in hopes of a duplicate 
business of good size in the spring. With the dry goods 
jobbers, business is uneven, but shows improvement in most 
departments, the demand from the West and Scuthwest 
having been very good the past few days, while there is 
evidence that nearby retailers are filling their present and 
near future requirements with more confidence. The trade 
in lumber continues quiet, the demand for spruce being 
particularly dull, while business in other building materials 
is confined to the immediate requirements of buyers, build- 
ing operations being on a comparatively small scale. Hard- 


ware dealers report rather less than the usual spring 


activity, but with a fair volume of business. The local 
market for pig iron and finished steel products is still quiet, 
but some merchants find indications of improvement in the 
more cheerful reports received from other sections of the 
country. A moderate seasonable trade in coal is reported. 
In food products flour is lower and again dull owing to the 
decline in wheat, but jobbing sales are said to be steady 
and of fair extent. Cheese is the firmest of dairy products, 
butter ruling rather easy and quiet, while eggs are un- 
settled. Domestic demand for corn is good and prices are 
higher, while oats are in fair demand and steady. Export 
business in grain and flour is nothing and the small ship- 
ments of the week are in fulfillment of old contracts. 
Money supply is good and demand dull at 33 to 44 per cent. 
on call and 54 to 6 per cent. on time. 

Hartford.—Manufacturers are running conservatively, 
operating on short time with reduced forces, and report 
orders coming in slowly. In retail lines sales show a falling 
off when compared with a year ago. Collections are slow. 

Philadelphia.— Wholesale dry goods houses and job- 
bers in woolens and piece goods report business only fair. 
Millinery dealers report moderate sales for the season. 
The wool market continues quiet, with manufacturers buy- 
ing only in a small way to supply immediate needs ; prices 
are steadily maintained on the finer grades, offerings of 
which are moderate, but the lower grades are unsettled 
under pressure to sell. Manufacturers of textiles report a 
large amount of idle machinery. Manufacturers of cloaks 
and suits are fairly active, orders being late this season. 
Manufacturers of men’s and boys’ clothing find some im- 
provement during the past week or ten days. The leather 
market is firm, and there is a moderate demand for all 
grades of heavy leather. The demand for standard weights 
and grades of glazed kid is fair, but there is very little call 
for light weights ; colors, however, are selling better than 
black goods. Shoe jobbers state that sales are in better 
quantities than for some time. In drugs and chemicals, 
the trade is buying only for immediate consumption, and 
prices are high. Paper mills are running full time, but 
manufacturers and wholesalers report that there is little 
demand, except for immediate needs. 

The iron and steel market remains quiet, though there is 
a slight increase in demand, and locomotive builders have 
new orders for locomotives; railroads have also placed 
moderate orders for rails. Anthracite coal is fairly active, 
but bituminous is quiet. The electrical trade is fairly busy 
and the stove trade report a normal volume of business, 
while machine shops are quite well employed. Cement 
plants, as a rule, are still closed, although stocks are some- 
what reduced; prices continue high. The wholesale liquor 


‘transactions to actual needs. 


trade is quiet, and the withdrawal of old goods moderate; 
distillers are not manufacturing large amounts of new 
goods, being restricted by high prices of grain and the 
present insufficient market. The demand for spirits is 
light. Domestic leaf tobacco continues quiet, although 
there are a few inquiries for old goods in Connecticut and 
Wisconsin ; there is also some inquiry for Ohio tobaccos. 
In Sumatra and Havana tobaccos the supply of old goods is 
equal to the demand, and dealers are preparing for new 
goods. The large cigar manufacturers are only working on 
orders, and general trade is quiet. Groceries are very 
quiet, more so than they have been for two years, but in- 
quiries would indicate an early improvement in the volume 
of business. Sugars remain firm at the advance of a few 
days ago of 10 points and there is a good demand. Teas 
and coffees are quiet and firm. Collections in most lines 
continue tardy. Money is still quoted at 6 per cent. for 
time and call loans. 

Pittsburg.— Merchandise is moving slightly better, but 
the volume is still much below last year. Dry goods are 
moderately active, although purchases are still confining 
Lumber is quiet and hard- 
ware is slow. Interest in the coal market is centered in 
the meeting of the miners’ organization to be held within a 
few days, and it is reported that many concerns are prepar- 
ing to stock coal for fear of labor troubles in the bituminous 
coal fields. The present scale of wages expires on April 1, 
and as yet no agreement has been reached for the new 
scale. 

Baltimore.— Business conditions are unsettled, and 
money continues tight, with collections poor, although 
some improvement is noted in spots. Out-of-town buyers 
in this market show unusual conservatism in placing 
orders, and this has a depressing effect on the jobbing trade 
in all lines. It is felt, however, that eventually this will 
have a beneficial result, and that business for fall and 
winter will be augmented as a consequence. Reports from 
the South are that much cotton is being held for higher 
prices; the monetary situation is gradually getting easier, 
and the larger financial centers show more disposition to 
supply funds to the country banks than formerly. In dry 
goods and notions, jobbing trade is quite active, but ship- 
ments are affected by the smaller size of individual orders. 
In clothing, manufacturers receive few mail orders and 
visiting merchants now in the city have, for the most part, 
supplied their wants. Wholesale business in hats and caps 
is very quiet. A fair business is being done in millinery at 
wholesale, and collections are better than the average. In 
fertilizers the price of raw material is declining, as pro- 
ducers have larger stocks on hand than usual; the amount 
of trade being doneis fair. Business in wholesale paper and 
stationery is far below normal, although prices are firm. 

Atilanta.—Trade with jobbers in nearly all lines is quiet. 
Shipments of agricultural implements and farm supplies 
show some activity. Millinery trade is reasonably good. 
Good weather has stimulated retail trade in the city. Col- 
lections are fair. 

Louisville.—Conditions are gradually improving. Fae- 
tories are not yet working full time, but the average is 
about four days a week. Collections are not as prompt as 
they might be, but a better feeling prevails in all lines. 
With stove foundries and manufacturers of tinners’ supplies, 
orders are coming in very well. There is some improve- 
ment with tanners and harness leather dealers, although 
sales are still far behind 1907. Trade is quiet in hardware, 
but there are evidences that some building operations will 
begin if assured of reasonable labor conditions. Furniture 
factories are still running on short time, but expect to begin 
on full time shortly. Woolen mills are doing but little. 
Lumber is quiet. The movement of plumbers’ supplies 
shows a marked improvement. Drugs are selling as well 
as last year, with good collections. Sales of glass and 
queensware also show an improvement, although orders are 
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for actual needs. Whiekey jobbers are doing somewhat 
better than expected. Deposits with the banks are slightly 
increased. 

Cincinnati.-—Retail trade continues dull. The dry 
goods market is much steadier this week, with sales prin. 
cipally of spring goods, and a fair number of orders for later 
deliveries. Jobbers of millinery are busy and business is 
fully up to last year. In the market for pig iron some in- 
crease in demand has appeared, but it is mainly for imme- 
diate and early deliveries; a steadier condition of values is 
apparent, with inside quotations generally prevailing. The 
provision market has gradually become stronger, but is 
rather quiet. Wholesale groceries are in good demand and 
prices are sustained. The flour market is exceedingly dull. 
In wholesale whiskey the movement is only moderate, but 
the market remains steady. Lumber trade is dull. 

Cleveland.—Some improvement is noted in retail lines 
and seasonable goods are in fairly active demand, though 
the volume of business is not equal to a year ago. In in- 
dustrial lines conditions are favorable and manufacturing 
establishments are gradually adding to their capacity. 
Lumber and building material are quiet. Money is in good 
demand and rates are firm. 

Chicago.—Trade exhibits further recovery, seasonable 
weather being helpful, and there is not only improvement 
in both production and distribution, but heavier movements 
of grain, flour and live stock than a year ago and a better 
demand for money. The supply of funds is made ample by 
exceptionally high deposits, and outside banks bid 
more freely for discounts, the rate for choice commer- 
cial paper being easier at 54 per cent. Preparations in. 
dicate early resumption of construction and new build- 
ing, involving outlays in excess of those arranged-for at 
this time last year, but railroad work is yet held 
back awaiting more satisfactory financial developments. 
Factory employment steadily increases and the num- 
ber of idle hands is considerably reduced, although new 
business in iron, steel and cars comes forward slowly. 
Conditions favor an early opening of navigation and this 
stimulates activity throughout the docks and shipyards. 
Ore supplies remain much above normal, owing to the reces- 
sion in furnace output, but producers in this district report 
yards bare of accumulations and the outlook more favorable 
for increased production soon, the prices being as low as ex- 
pected and inquiries more numerous for future needs of im- 
portant consumers. Foundrymen have added to their forces 
and find the spring work extending, and there are more ep- 
couraging orders for heavy machinery and hardware, 
belting, electric and brass supplies. Woodworking branches 
reflect more strength from the spring demand, which has 
opened up fairly well, and wages of cabinet workers have 
been increased, but the general buying of lumber is not 
quite so active as usual at this time. Tanning operations 
indicate a moderate effort to augment outputs, and the low 
condition of stocks give a firmer tone to leather prices, but 
the market tor hides remains weak, notwithstanding de- 
creased receipts. The shoe factories have made heavy 
deliveries and remain busy, although orders for winter 
lines continue behind those entered this time last year. 
There is sustained activity in leather novelties and trunks, 
and shipments of furniture leather show recovery over re- 
cently depressed totals. Building materials exhibit lcwer 
prices and this encourages more investment in residence 
property, making an increasing demand for stone, brick and 
cement. The packing industry is unusually active, and 
with sustained high receipts of the raw material, the 
number of workers engaged at good wages are the greatest 
at this season. 

Mercantile collections steadily improve at western 
points, and shipments of general merchandise to the 
South and Southwest exceed those at this time last 
year owing to the opening of many new accounts. 
Visiting buyers from nearby States place satisfactory 





orders for dry goods, food products and housewares, 
and there is heavier forwarding of plantation needs to the 
farms. Winter wheat reports remain highly satisfactory, 
crop marketings are again heavy and weather conditions 
favor an early opening of agricultural activity in the north- 
western sections. The total movement of grain at this port, 
9,250,920 bushels, compares with 7,164,194 bushels last week 
and 8,507,306 bushels a year ago. Compared with 1907 there 
is increase in receipts 21.3 per cent. and decrease in ship- 
ments 8.4 per cent. Receipts of live stock were 313,016 
head, against 316,336 head last week and 274,977 head in 
1907. Receipts of hides, 2,477,670 pounds, compare with 
2,885,770 pounds last week and 2,772,961 pounds.last year. 
Lumber receipts were 27,130,000 feet, against 31,523,000 
feet last week and 39,280,000 feet a yearago. Other receipts, 
compared with the corresponding week last year, increased 
in flour, oats, rye, broom corn, dressed beef, pork, cheese, 
butter and hogs, and decreased in wheat, corn, barley, 
seeds, lard, eggs. wool, cattle and sheep. Compared with 
the closings a week ago cash prices are unchanged in flour 
and ribs; lower in oats § cent a bushel and wheat 3} cents, 
and higher in corn 2} cents, lard 24 cents, pork 5 cents a 
barrel, hogs 224 cents a hundredweight, choice cattle 30 
cents and sheep 50 cents. 

St. Paul.—Demand for spring merchandise expands as 
the season advances. Orders run small, and buyers show 
little disposition to provide beyond immediate wants. Dry 
goods jobbers report an active steady demand, and sales 
slightly in excess of a year ago. Hats, men’s furnishings 
and women’s wear sales closely approach the aggregate of 
former years, and the season’s business in millinery, so far, 
has been very good Harness tradeimprovesslowly. Foot- 
wear manufacturers report many orders and operating de- 
partments fully employed. Hardware is quiet. Machinery 
trade is fair, with demand, confined chiefly to smaller wares. 
Business in wholesale drugs and chemicals is of seasonable 
volume. Groceries are active and steady. Collections are 
fairly prompt. 

St. Louis.—<Attendance of out of-town buyers is still 
quite Jarge, and purchases of dry goods, clothing, millinery, 
footwear and hats are of a fairly liberal characier. The 
drug trade is quiet, and groceries, hardware and wooden- 
ware are only moderately active. Mail orders are increas- 
ing. Business in agricultural implements is improving, and 
shipments of plows and cultivators are large. With the 
exception of the shutting down of the car and foundry 
plants, manufacturing concerns are working about half 
time. Collections are fair. The grain market is active at 
widely fluctuating values. Exporters of flour are operating 
to a limited extent, but domestic buyers only take enough 
to supply immediate wants, but prices remain steady. Spot 
cotton is in demand at a decline of $c. Pig lead and 
spelter are somewhat dull, with prices barely steady. 
Lumber offerings are fair, and are increasing, but the bulk 
of the arrivals is to fill contracts ; prices are well sustained. 
The demand for money is only fair, and the rates are 
slightly easier at 5% to 7 per cent. in extreme, on call and 
time loans. Commercial paper is discounted at 53 to 6 per 
cent. 

Kansas City.—A good number of buyers are in this 
market, but they buy conservatively in most cases. Cloak 
and suit houses are doing a steady business on spring lines. 
Implement buyers are not numerous as farmers are busy. 
The demand for vehicles improves as the season advances, 
and the automobile trade continues good. Collections are 
fair. Flour trade is moderately good, the mills selling their 
output. Production ef Kansas City mills the past week 
was 34,200 barrels, about 5,000 barrels less than the pre- 
vious week. The condition of the growing crop is excellent. 
The wheat market is bearish ; corn higher and oats steady. 
The run of live stock for the week ending Wednesday was 
moderate, and the market good from the shippers’ point of 
view; the market closed 10 to 15 cents higher on all fat 
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steers. Hogs and sheep showed improvement. Stockers 
and feeders sold well, with prices 10 to 15 cents higher. 
Portiand, Ore.—Conservative buying by interior mer- 
chants results in ‘ighter wholesale trade, but retail business 
in the city is fairly good. As usual at this season, the 
volume of trading in agricultural products is small. Wheat 
advanced in sympathy with other markets, but farmers are 
independent and tew sales are made Exportsin February 
were unu ually large, aggregating 2,412,720 bushels, of 
which 2,040,197 bushels went to Europe, as compared with 
a total of 705,894 bushels in February, 1907. Shipments 
for the cereal year to date are 11,001,426 bushels, compared 
with 5 705,726 bushels in the eame period last season. The 
lack «f four demand from the Orient cut down flour ship- 
ments in February to 77.480 barrels, as against 148,458 
barrels inthe same month last year, but for the eight 
months of tie crop yearthe exports have been 799,129 
barre's, compared with 652,125 barrels in the same period 
last year. As compared with 20,000,000 feet of lumber 
shipved in Janu*ry, the February movement was but 7,176,- 
876 feet, of which 4,409,000 feet went to coastwise ports. 
Goat and sheep shearing is underway in some favored 
localities and average ¢ips are expected, but buyers expect 


lower prices then last year. A good export demand for 
hops brings weekly sa‘es to an averzege of 1,000 bales, but 
it is impossible to interest eastern brewers. Banking busi- 
ness is more satisfactory, and both the reopened banks re- 
port large gains in deposits in February. Building permi's 
in February were valued at $834,880, against $886,418 in 
February last year. 





Trade Conditions in Canada. 


Montreal.—Little appreciable growth appears in the 
general wholesale movement. Important buyers in the 
far West report that there will be no placing of !arge orders 
until this vear’s crop is to some extent assured, and upon 
this factor the results of the vear’s trading will largely 
hinge. Wholesalers of clothing, woolens and furnishing 
supplies report very light spring orders, though sorting 
business may to some extent make up the deficiency. 
There has been some lowering of prices of tickirgs and 
some lines of shirtings, due to offerings by American mills. 
Quotations for silks and linens show some easiness. A 
moderate distribution is noted in metals, hardware and 
groceries. As anticipated last week refiners have advanced 
sugar quotations, standard granulated in barrels being 
now quoted at $4.60, and there is no weakening in the 
markets tur raws. Quotations for new molasses have opened 
in Barbadoes at 15 cen's, first co:t, a figure about equal to 
that of last year. Offerings of hides are poor in quality, 
and there is no improvement in demand or values. 

Toronto.—In wholesale circles trade shows more 
activity this week, the favorable weather having helped 
spring trade in dry goods. Stocks carried by retail mer- 
chants being very light. There is a slight improvement in 
the demand for building material. In groceries, a tairly 
good trade is reported, with sugars and teas very firm. The 
wheat market is quiet, with prices ir egular. 








FAILURES AND DEFAULTS 


Commercial failures this week in the United States number 322, 
against 332 last week, 328 the preceding week and 218 the corresponding 
week last year. Failures in Canada this week are 43, against 36 the 
preceding week and 32 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for th« 
corresponding week last vear, with the total for each section and th: 
number where the liabilities are $5,000 or more : 
































‘Mar. 12, 190 || Mar. 5, 1908 | Feb. 27,1908. |/Mar. 14, 1907, 
Section. O ose | Oo i : oe { | 
| Over | « | Over Over || Over 
$5,000, T°! |) ¢5\900| Total | g5'590| Total || gs 900! Total 
| See 6% 126 |} 42] 104 66 | 123 | 21 81 
South 37 98 |} 40| 108 24; 95 | 2] 6 
est 23 70 |} 31) 80 si 7 17; 59 
Pacific 13 25; 15) 40 lhe 33 ei: 
i | _ — = | 
United States.... 141 | 322 || 128), 332 | 128] 328 68 | 218 
Uanaia .........) 17 43 i 11] 36 32 5 | 82 


BANK EXCHANGES. 


Bank elearings are still far below normal, total exchanges 
this week for all leading cities in the United States being 
$1,862,572,684, a loss of 37.5 per cent., compared with a 
year ago, and 26.4 per cent., compared with the correspond- 
ing week of 1906. At most western centers the loss is very 
small and at several important points there is a gain over 
both preceding years. Activity in the stock market swelled 
bank exchanges at New York in March, 1907, and the 
absence of such activity this year is reflected in the relatively 
smaller figures; to some extent this also appears in the 
comparison at Boston and Philadelphia. Pittsburg and 
San Francisco still show heavy losses reflecting conditions 
at those points. The average daily figures for March are 
at the low point for the year to date and clearly show to 
what extent current bank settlementsare restricted. Figures 
for the week and average daily bank exchanges for the 
year to date are compared below for three years: 























Week Week Per Week Per 
ar.12,1908. Mar.14.1907. Cent. Mar. 15,1906 Cent. 
Boston _....... $119,546,914  $172,389,657 —31.2 $149,793,316 —20.2 
Philadelphia. ... 108,284,693 132,094,327 —21.8 132,430,812 —-21.3 
Baltimore ...... 22,021,140 29,121,900 —24.4 27.529 703 —20.0 
Pittsburg... 36 446,645 55,508,797 —34.3 46,808,471 --22.1 
Cincinnati ...... 24,111.400 26,185,850 — 7.9 22,973,200 + 5.0 
veland....... 12,211,866 16,302,445 —24.5 14,486,072 —15.7 
Yhicago ......... 241,384,054 249,455,460 — 3.2 201,943,397 +19.5 
Minneapolis .... 22,000,000 20,183,982 —.. 16,403.769 —..-- 
ts MMs cocnie's 60,911,391 62,611,110 — 2.2 54 620,702 +11.5 
Kanaas City.... 34,438 082 2,824,253 + 4.9 24,142,760 +42.6 
Louisville ...... 12.268.379 13,127,477 — 6.5 13,078,235 — 6.2 
New Orleans ... 16,451,946 20,274,857 —18.9 18,140.597 — 9.3 
San Francisco .. 30,929,206 18,416,340 —36.1 45,312,611 —31.7 
Se $736,005,716 $878,496464 —16.2 $767 663,645 —- 4.1 
New York ...... 1,126.566,968  2,103,844,711 -—46.5 1,763,725,154 —36.1 
Total all....$1,862,572,684 $2,982,341,175 —37.5 $2,531,388,799 —26.4 
Average daily: 
March to date... $324,492,000 $511,520,000 —36.6 $469,344,000 —30.9 
February.......- 337,922, 487,052,000 —30.6 523,568,000 —35.3 
ERTS 392,860,000 526,789,000 —25.4 584,577,000 —32.8 





THE MONEY MARKET. 


Financial sentiment was greatly improved by the definite 
announcement that the Knickerbocker Trust Company would 
resume within five months of the date of suspension. 
The closing of this large institution occurred during the 
panic, and its reopening is a long stride toward resump- 
tion of normal conditions. Call money has varied little 
from 2 per cent., despite a much larger demand in connec- 
tion with the broadening security market, but time loans 
are somewhat firmer on avcount of large withdrawals by 
the Treasury, which continues to report an excess of ex- 
penditures over receipts, although gross gold holdings 
have touched a new high water mark each day. Gold pro- 
duction at Transvaal mines was 541,930 ounces in Feb- 
ruary, against 560,329 in January, and it is necessary to 
go back to last September to find a smaller total, but the 
yield was fully up to the daily average of preceding months 
when proper allowance is made for the brevity of February, 
and there is an increase of almost 50,000 ounces, or about 
10 per cent. as compared with the corresponding month last 
year. To some extent the return of Government deposits 
was offset by receipts of cash from the interior, but prepa- 
ration for spring trade and farm work reduces that move 
ment at this time, while the banks paid into the Treasury 
$7,238,000 on Monday, leaving a considerable adverse bal- 
ance for the week. Further contraction of deposits must 
occur during the next ten days, as the Secretary has called 
for $21,000,000 more by March 23. Reports from the coinage 
department show that the demand from the interior for small 
change is scarcely more than half the figures of a year ago, 
which is partially due to the lighter volume cf trade and 
also in part to the larger balances accumulated by simall 
banks in the country districts during the recent period of 
uncertainty. Receipts.of bank notes at the redemption 
division average about a million dollars daily, and the 
decline in rates is causing the retiral of the maximum 
monthly allowance of $9,000,000. As the notes come to 
the Treasury in large amount it is necessary to call upon 
the banks to make up differences in the 5 per cent. redemp 
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tion fund, which is usually done by drafts on New York 
correspondents if the banks are located at the interior. 
This makes a drain on local institutions, which increases 
the disposition to limit loans except on call that can be 
quickly terminated. The banks also are disposed to husband 
their resources because of the belief that they will soon be 
called upon to finance new issues of securities that have 
been deferred for several months by the inauspicious finan- 
cial situation. 

Call money has ruled almost steady at 2 per cent., with 
an occasional exceptional transaction at 13 per cent. Time 
money has ruled slightly firmer at 34 to 4 per cent. for early 
maturities, 44 for six month’s money, and 5 to 54 per cent. 
for loans running a year. There is a better movement of 
commercial paper, especially short maturities of unques- 
tionable strength. Both local and western banks buy this 
class of paper at 5 per cent., although the ruling rate is 5} 
per cent. If the security is not of exceptional quality no 
buyers are found at less than 6 per cent. 


FOREIGN EXCHANGE. 

Trading in the exchange market has been without feature, 
offerings of bills somewhat exceeding the demand at times, 
which produced fractionally easier rates. The supply of 
remittance is light, however, and any pressure for sterling 
would carry the market upward quickly. Expectation ot 
easier discount rates abroad has supplied the moderate de- 
mand for long bills by bankers, but the market is lifeless 
and there is no more talk of gold shipments. Daily closing 


rates were as follows: 


Mon. Tues, Wea Thur. Fri. 
4.83 4.83 33 


t. 
60 days........ 4.835, 483% 4.83% 4.83% ag 
sight 86% 4.36% 436% 4.86% 4.8648 4.86's 
cables..... .... 4.36% 4.86% #4865 4.86% 4.86% 86 
MD cocce . eoewe- 95.06 94.94 94.94 4.44 94.97 94.97 
bnoteces cocces "5.1749 *5.17% *5.17'%2 %*5.17% 8439%*5.17% *5.17% 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 50 cents premium ; 
Boston, 15 cents discount; New Orleans, commercial, 25 
cents discount, bank $1 premium ; Savannah, buying at 3-16 
cents, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight, 24 cents premium, telegraphic 5 cents 
premium ; Charleston buying at 4 cent discount, selling at 
1-10 cent premium; St. Louis, 50 cents discount; Min- 
neapolis, 90 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to February 27, ac- 
cording to Pixley & Abell, were £1,540.294, against £2,431,. 
260 last year. India received £1,041,338, China £451,400, 
and the Straits £47,556. Last year £2,346,210 went to 
India and £85,050 to the Straits. There is still a good de- 
mand from the Treasury, one purchase of 100,000 ounces 
being recorded at 55% cents per ounce. The largest con- 
signment from Canadian mines was sent this week to India, 


valued at $80,000. TheDirector ofthe Mint has announced 
that hereafter the treasury will purchase silver on Mondays 
and Fridays only. Closing quotations each day are given 
herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices. ........ 25.628. 25.56d. 25.50d. 25.56d. 25.56d. 25.75d 
New York prices ..... 55.50c. 655.37%7c. 55.25c. 55.87c. 55.37¢. 55.7506 


FOREIGN FINANCES. 

Despite the reduction in the official rate of discount by 
the Bank of England last week, a stronger position was 
shown on Thursday. Gold holdings inereased £718,299 
while loans rose £1,040,000, making the proportion of re- 
serve to liability 50 per cent., against 49.59 last week and 
49.13 per cent. two weeks ago. The Bank of France lost 
4,750,000 francs in gold, but also contracted loans to the 
extent of 45,450,000 francs. At London the price of consols 
declined because of the announcement that new issues ag- 
gregating £8,000,000 wereimminent. Trading in securities 
improved when the settlement was concluded without seri- 


ous embarrassment, and there was more interest in Ameri- 
can rails on reports that higher freight rates would be ar- 
ranged. Cajl money at London ruled steady at 3} to 3§ per 
cent., while time loans rnnged between 2.94 and 3s. At 
Paris the open market rate is 24, and at Berlin 44 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 


of thé $150,000,000 redemption fund, compares as follows: 


March 12, 1908. March 5. 19038. March 14, 1907 
DE  cncesccetcqnnset $66,773,913 $60,418,684 $170,103,087 
Silver owned................ 38,566.680 34,792,585 17,508,239 


Net gold stocks gained moderately during the past week, 
and each day a new high record of gross holdings of the 
yellow metal was established, the figure now standing at 
$1,007,080,502. The net available cash balance decreased 
somewhat to $264,667,294, while deposits in national banks 
fell off sharply to #205,317,528, exclusive of disbursing 
Officers’ balances that rose slightly to $12,900,937. During 
March thus far on regular daily operations expenditures 
have exceeded receipts $3,517,346, making the deficit for 
the fiscal year $30,608,133. 


MONEY IN CIRCULATION. 

Official returns indicate a small decrease in the amount 
of money in circulation to $3,092,666,641, against $3,094, - 
362,699 on February 1, when the highest point on record 
was attained. As the estimated population rose to 87,021,- 
000, the amount per capita fell seven cents to $35.54. Gold 
certificates increased $22,000,000, but every item was more 
or less reduced, so that the net change was almost $2,000,- 
000 decrease. The principal downward variations were 
reductions of $8,000,000 in gold coin and $7,000,000 in silver 
certificates. It is somewhat surprising to find that bank 
note circulation was not more curtailed than about ¢$300,- 
000, as lower rates for money had sent large sums to the re- 
demption department. Total money in the United States, 
including Treasury holdings, rose $9,450,000 on account of 
receipts of gold from abroad and new gold from domestic 
mines. 

NEW YOKK BANK AVERAGES 

A slightly stronger exhibit was made last Saturday by the 
associated banks, but the statement was evidently made 
upon rising averages as the actual changes were much more 
favorable. While the average change in loans was a 
moderate increase, the actual record showed a larger con- 
traction, and, while the gain in average cash was small, 
there was a larger actual increase. This means that the 
improvement came late in the week and had little weight 
in the averages, while of course it is fully reflected in figures 
of actual condition. Bank note circulation has at last 
begun to contract, and there was a further reduc:ion in 
United States deposits to $54,474,100. Theaverage statement 
jn detail compares with earlier dates as follows : 


Week’s Changes March. 7, 1908 March 9, 1907 
oe Inc. $3,291,500 $1,164,349,200 $1,066 ,956,900 
Deposita..... .... Ine. 8,076,800 1,115,700,500 1,019,889,100 
Circulation ....... Dec. 1,971,300 62,162,300 52,281,300 
Specie ..... sb huiarils Inc 3,970,500 265.288,700 185,456,700 
Legal tenders.... Dec 1,078,000 58,772,400 71,567,300 
Total cash ....... Inc. %2.892,500 $324,061,100 $257,024,000 
Surplus reserve.. Dec. 873,300 30,135,975 2,051,725 


Actual figures on March 7 were as follows: Loans 
$1,160,895,200, a decrease of $6,093,200 ; deposits, $1,174,- 


 §17,300 a decrease of $2,301,200; specie, $267,162,400, an 


increace of $4,150,600; legal tenders, $58,748,600, a loss of 
$233,300 ; circulation, $61,944,300, a decrease of $1,000,000. 
Outside banks and trust companies report loans $772,690,- 
500, a gain of $3,039,700; deposits, $739,396,500, a gain 
of $6,595,500 ; specie, $42,944,200, an increase of $468,500 ; 
legal tenders, $10,588,200, a reduction of $29,800. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $85,040, exports 
$522,550; gold imports $565,040, exports $84,765. Since 
January 1: Silver imports $914,049, exports $7,687,474; 
gold imports $12,320,862, exports $787,775. 





TRADE AT MINNEAPOLIS. 





Minmneapolis.—Favorable weather stimulates general 
trade and orders are increasing in size. Wheat seeding 
operations will commence very soon in the southern counties, 
and demand for agricultural supplies is fully up to previous 
years. Building permits show less than 3 per cent. decrease 
from last year, the figures for January and February being 
$581,325, against $598,465 for 1907. Materials have de- 
creased somewhat in price, and considerable new building 
is in prospect. Lumber shipments for the week are 
3,024,000 feet. 
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1906 was a very busy year. 


instances being Syracuse; 
Wheeling, W. Va.; Macon, 
Memphisand Galveston. The 
loss at New York City con 
tinues very large in com} ari 
son with both years, but in 
considerable measure this is 
due to the very much smaller 
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Bank clearings in February denote a continued smaller 
volume of payn ents through the banks than in either of the 
two preceding yeare, total bank exchanges for the month, 
as reported by R. G. Dun & Co., being $8,732,855,994, a 
decrease of 25.9 per cent. compared with a year ago and 
30.0 per cent. compared with February, 1906. There is 
little improvemcnt in these comparisons over those of the 
preceding month— in fact, allowing for the difference in the 
number of days, the loss in February is a Jittle larger than 
in January. February bank cleaiings are generally some 
what less than those of January, and this year is no excep- 
tion. The loss continues heaviest in the East ana at Pacific 
coast points; it is nearly as large at the South, but not 
quite so heavy at Central Western cities. 
there is a small! gain in the Far West, due chiefly to larger 
exchanges this year at St. Paul, Minneapolis, Kansas City, 
Omaha and other cities in that group; compared with 1906, 
there is quite a large gain at many cities in this section and 


As ip January, 


Many cities in other sections 


FEBRUARY. 1908. 
N. England. $599 353,297 
ddle } 35 


i 
So. Atlantic. 193 958,: 341 


Southern ... 496,655,437 
Cent'l West. 1,222.920.673 
Weatern.... 364,056 813 
Pacific ...... 265,149,248 


report larger exchanges in February this year than in 1906, 
and a few show a gain over a year ago, the notable in- 


1907. P.C. 
$746. 639 419 —j){ 


>g*t> «>? 


63,2 
335, 108, 02 53 —) 
550.087, s94 


Report of Bank Clearings for February. 


which are very potent in their effect on the volume of set- 


tlements through the N 


ew York banks. The loss at New 


England cities is mainly at Boston, Worcester and Provi- 
dence, and in some measure this is due to the falling off in 
security trading and lower security values. At a number 
of important manufacturing points the loss issmall. In 
the Middle Atlantic States there is a considerable cecrease 
at Philadelphia, Pittsburg, Keading, Albany and some 
smaller cities. The increase at Syracuse denotes some 
activity at that city. In the South Atlantic States nearly 
all the cities report a decrease in exchanges compared with 
both preceding years, and the decrease is quite large at 
Baltimore, Norfolk, Savannah and Wilmington. In the 
Middle South the loss is email at St. Louis and Chattanooga, 
while at Memphis there is a gain in bank exchanges. The 
loss at New Orleans, Mobile and Houston is quite heavy. 
In the Central West many of the leading cities report a 
small decrease, notably Chicago, Detroit, Milwaukee, In- 


diai apolis and most of 


the smaller manufacturing centers, 


while an increase is shown in the comparison with 1906. 
In the Far West there is a small gain, due chiefly to the 


1906. 
734,740,714 
$66,905,062 
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Total.... $3,836,825.166 
N.Y. City.. 4,896.030,828 





1,338,400,003 as 1,199,128,328 
360,069,484 4+ 310,076,217 
367,237,597 —2 309,272 456 
$4,460,797.606 —14.0 $4,149,885,922 
7,331,509,775 -—33.2 8,324,423,524 





OOii2ass $8 732,855,994 
volume of stock dealings and Average daily: 
. February ... $379.733,000 
the much lower security january. °435;910,000 
, : December .. 76,161,000 
values this year, influences Noone” 376,161,000 
FERCARY. 1908. 1907. P.C. 1906. 
I i ae $524,133,454 S$662,4: 28, a 34 —20.9 $650,923 613 
Springtield ..... 6,80F ,393 7,255 — 6,1 7,181.52 
orcester ...... 5.213.048 6, 168° 302 —15.5 5,569,739 
Fall Kiver ...... 3,854,793 4.425.520 —12.9 4,286,570 
New Bedford 2,600,872 2,637,059 — 1,4 2,> 66.530 
ES ae 1.774,575 1,933,389 — 8.2 1,879,284 
Holyoke ........ 1,781,572 2,008,931 —11.3 1,679,034 
Providence ..... 26,535,800 30, 163,400 —12.0 31,854,100 
Portiand, Me... 6.1 60,033 6546 858 — 6.6 6,444,153 
Hartford _....... 11,636,060 13,795.075 —15.1 13,2438 2862 
New Haven .... & 853.697 9.229.824 — 4, 8,807,000 








New England. $599,353.297  $746.639.419 —19.7  $734.740,714 






































FEBRUARY. 1908. 1907. P.C. 1906. 
Philadelphia .... $429,480,.956 $729,293,045 —18.8 $556,392,121 
Pitteburg ....... 156, 596,303 212,998,062 —26.5 207, 409, 5438 
Scranton ........ 8 "193,325 8,479,347 — 3.4 7,636,591 
I ee 4,294,651 4,875,561 —12.0 4,605,442 
— Barre. 4,408,%71 4,474,809 — 1.5 3,984,895 
ei ie 2,279,546 2,701,186 —15.6 2,728,956 
Greensburg = 2,142,247 yt 373 + 5.0 1,765,249 
RABIES 1,773,430 920.791 — 7.7 822.534 
Franklin ........ 1,051,699 MOF 0,103 8.4 975,215 
DE cone svces 32,034,158 33,724.05 ; 5.0 27,545,848 
BE odecicccce 18,697,336 28,567.406 —34.5 18,586,484 
Rochester ...... 14,066,659 14,049,785 0.1 15,739,900 

SSS ,286,349 7.675,554 + 8.0 6,214,841 
Binghamton .... 1,757,900 2,170,700 —19.0 2,032,100 
Wilmington .-. 4,837,498 5,167,251 — 6.4 5,210,029 
Wheeling, W. Va 4,832,429 4,147,130 416.5 4,255,749 

Middle ........ $694,731,357 $§63,255,156 —19.5 $866,905 ,062 

FEBRUARY. 190%. 1907. P. C. 1906. 
Baltimore....... SV0, 1 £2,290 $114,874,856 —21.5 $108,241 ,267 
Washington .... 20,297,572 23,404,343 —1i3.3 21,940,488 
Richmond....... 22,416,252 24577.761 — 8.8 24,207,008 
Dé vcheeess 8.166.145 10,250,940 —20.3 8,083 931 
*Wilm'ton, N.C. 1,086,694 1,774,801 —38.8 1,932,000 
Charleston ..... 5,411,341 56,654,593 — 2.6 5,435,461 
Savannah ....... 12,765,307 16,605,058 23.1 17,609,627 
nahin Saien 17,775,813 21.112,751 —15.8 18,374,349 
Augusta ...... 6,201,144 6,963,697 —11.0 6,735,340 

“Sa 2,833,952 2,760,802 + 2.7 2,236,711 
Columbus....... 1,333,354 1,399,494 4.7 1,153,338 
Jacksonville .... 5,528,477 §,828,957 — 6.2 5 5,007,831 

South Atlantic $193,958,341 $235,108,053 —17.5 $219,956,851 

FEBRUARY. 1908. 1907. P.C, 1906. 

St. Louwis........ $230,266,667 $242,654,852 — 5.1 $2 30, 343,251 
New Orleans ... 66,508,450 $1,044,131 —17.9 83,358,936 
Louisville .... .. 48,165,696 56,667,747 —15.1 56,302,252 
Memphis. ....... 21,119,038 20,510,511 + 3.0 22,443,385 
Nashville ...... 13,260,776 14,960,141 --11.4 15,227,553 
Chattanooga -... 5,442,000 5, 604, 141 — 2.9 5,785,002 
Knoxville ...... 5,521,814 6.508,904 —15.2 5,982,763 
Birmingham ... 7,164,733 8,762,009 —18.2 6,930,388 
ss niealatetebes 4.9491,613 7,167,621 —30.4 5,442,020 
Houston ........ 41,072,490 53,290,945 —22.9 36,604,396 
Galveston ....... $0,011,500 28,270,000 + 6,2 23,425,500 
Fort Worth ..... 15,047,149 16 476,181 — 8.7 11,464,625 
Beaumont ...... 2,534,036 2,221,639 +14,1 1,541,664 
*Vicksburg ..... saad RE eS ree 7 saat abi 

Little Rock.... 5.549.475 5,948,672 — 6.7 4,954,049 
Southern ..... $496,655,437 $550,087,894 — 4.7 #509 806,284 








increase in exchanges at St. 


PC Paul, Minneapolis, Kansas 
—19.9 City, Omaha, Cedar Rapids, 
= 28 Topeka and Wichita. Only 
+174 a few of the cities in this sec- 


—— tion report a decrease com- 
—41'2 pared with 1906. At Pacific 
“30.0 Coast points the loss is large, 

especially at San Francisco, 
—30.6 Los Angeles and some other 
_og7 California cities. 














$11,792,507,381 —25.9 $12,474,319,446 
$536.011,000 —29.2 $567,014,000 
577,673,000 —24.5 €28,276,000 
571,769,000 —4.2 57% 669,000 
568,607,000 —29.3 548,361,000 
P. C. FEBRUARY, 1908 
—19.5 eee $856,915,600 
— §.2 Cincinnati ...... 94,491,540 
— 6.4 Cleveland .. .... 53,465,480 
—10.1 ea 47,847,750 
+ 9.9 Milwaukee...... 44,585,743 
— 6.6 Indianapolis - .. 29,462,082 
+ 6.1 olumbus ....... 17,748,700 
—16.7 _ eas 13,257,925 
—11.3 | aes 5,482,696 
12.2 Youngstown .. 2,249,130 
GD : . BE stnceccéicece 1 ,941,82 
—-  Cantom .......... 1,613,510 
—18.4 ientnes eld, O.. 1,705,466 
Mansfield ....... 1,158,27 
P. C. Evansville ...... 6,696,926 
—2?2.8 Lexington ....... 3,018,431 
—24.5 Fort Wayne..... 2,791,772 
> Ta mee Bend..... 1,128,504 
— Oe. Rc... nes. 10,990,357 
+10.6 Springfield, Tll.. * 3,352,484 
—16.5 Rocktord ....... 2,199,099 
+21.4 Siscubaasen 2,070,996 
— 2,7 ames dnogueton 1,995,406 
+ 7.8 Decatur ......... ] 562,614 
+16.3 Sqtheanvilie . 1,100,190 
+ 0.6 Grand Rapids. . 8,908,275 
—10.6 Kalamazoo. ..... 3,384,992 
433.3 ESE 996,612 
—13.5 Ann Arbor...... 498,187 
— 7.2 
+13.6 Cent'l West ..$1,222,920,673 
—19.9 FEBRUARY. 1908. 
Minneapolis ..... $73,059,670 
P.C. i UE ccmancnde 34,431 057 
—16.7 Des Moines..... 10,218,533 
— 7.5 Sioux City ...... ®.223,030 
— 7.4 Davenport ..... 3,975,565 
+ 1.0 Cedar Rapids ... 2,813,297 
—43.8 Kansas v-- amen 124 805,991 
— 0.4 St. Joseph.. ; 19,220,062 
— 27.5 Sh niitesehaoe 41,811,803 
— 3.3 Fremont ........ 931,803 
4 8,1 *Lincolm ........ 4,045,002 
+ 26.7 WEEREER wcccccsce 5,121,660 
415.6 a -- sine 4,093,286 
+10.4 js Denver.......... 27,557,631 
—— Colorado Sp'gs.. 2,044,404 
—11.8  Pueblo.......... ,053,206 
Far; oe vibate 1,940,075 
PC Sioux Falls .___. 1,755,740 
—.0-3 Western ........ $364,056,813 
tag FEBRUARY. 1908. 
_12°9 San Francisco.. $128,007,430 
oe Los Angeles. ... 36,677,214 
it 77 | ee 26,965,494 
+ 3°4 Portland. ....... 21,216,356 
_ 23 Fee ence ocesecce 14,546,524 
41212 Spokane ........ 19,426,226 
428.1 Salt La Lake a. 16, ete eee 
218 gall 
+313 = sOakland ....... 5,429,018 
KE *San Jose..... : 1, "698, 597 
? 
+25.0 Pacific ........ $265,149,248 
— 26 * Omitted from total. 
































1907. P.C 1906, P.C. 
$927,943,982 — 7.7 $825,693.382 + 3.8 
109,447,650 —13.7 99,010,700 — 4.6 
62,568,661 —14.5 56,209,253 — 4.9 
50,621,034 — 5.5 47,541,622 + 0.6 
45,379,611 — 1.7 38,770,377 +15.0 
31,416,092 — 6.2 25,796918 +14.2 
20,838,000 —14.8 21 569,100 —17.7 
17,372,475 —23.7 14,927,944 —11.2 
8,449,924 —365.1 8,028,409 —31.7 
2,675,675 —15.9 : .669 793 —15.4 
2,750,012 —29.4 1,907,100 + 1.8 
2,169,282 —21.0 01,815.728 —11.1 
1,801,545 — 5.3 1,933,997 —11.8 
1,305.487 —11.3 191,879 — 2.8 
7,039,242 — 4.9 6,590,248 + 1.6 
2,844,896 + 6.1 2,950"87 + 2.3 
3,040,408 — 8.2 2,521,217 — 10 
1,768,764 —19.3 1,946,575 —26.6 
11,424,642 — 3.8 13, 614 ,093 —19.3 
3,388,448 — 1.0 3,273,685 + 2.4 
2,417,030 — ¥. 2.121,362 + 3.7 
2,090,078 — 0.9 1,930.594 4+ 7.2 
2,018,544 — 1.1 1,549,992 +228.8 
1,822,*38 —14.3 1,319,968 —18.4 
1070973 + 2.7 959,366 +14.7 
9,017,281 — 1.2 ®,271,496 + 7.7 
4,078,872 —17.0 3,323,0'0 + 1.3 
1,072,232 — 7.0 922,232 + 8.l 
560,805 —11.2 467,942 + 6.5 
$1,338.400,003 — 8.6 $1,199,128,338 + 2.0 
.C. 1906. P.C, 
$70, 209-579 + 4.1 $62,761,730 +164 
31,129,604 410.6 26 958,630 +27.6 
12,462,136 —18.0 9,861,778 + 3.6 
8,924,085 — 7.9 7 1 27.222 +154 
4,590,435 —13.4 3, He 336 + 2.9 
2,423,234 416.1 2. 275,589 +23.6 
119,412,894 + 4.5 98 "418,297 + 26.8 
23, 696, 484 —18.9 20 "392,572 — 5.7 
41,022,269 + 1.9 37,056,676 +12.8 
1'325. 203 —29.5 1,042,772 +10.6 
ee. a er eae See 
4,979,143 + 2.9 4.320.115 +18.6 
3,641,087 12.4 3,284,378 +24.6 
28,056.946 — 1.4 25,018,839 -+-10.1 
3, 005. 340 —32.0 2,769,00 —26.2 
2.181,121 — 5.9 1.988,529 + 3.3 
1,490,935 430.1 : 627,718 419.2 
1,519,139 +15.6 1,277,033 +37.5 
$360,069,474 + 1.1 $310,076.217 +17.4 
1907. P.C. 1908. P.C. 
$194,294,367 —34.1 $156,271.912 —18,1 
53,195,391 —31.1 43,283,827 —15.8 
34,559,238 —21.9 39 276.726 —31.3 
24,014,883 —11.7 erty 837 4-24.5 
16,702.896 —12.9 4,705,385 — 1.0 
19,044,326 + 2.0 13. 709,643 +41.7 
23,311,901 —30.3 22,323-73 —27.2 
3,114,595 —33.9 665,388 —22.7 
ee “ae => Cf. éetddisSenbae eons 
hae on Gee -  ekéen. cece’ ddd 
$367,237,597 —27.8 $309,.272,456 —143 
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THE GRAIN MARKETS. 


Wheat developed considerable weakness last Saturday, all European 
markets declining under heavy offerings by Argentina, and the depress- 
ing cable quotations started much commission house selling. July and 
September options in the Chicago market were the objects of especial 
attack, much of the preceding gain being lost during the short session 
on the last day of what had been a very firm week. There was also 
some disappointment to speculators on the long side of the market in 
the statement of farm reserves on March 1, which appeared on Monday 
and did not show as much decrease as expected. These holdings of 
wheat were placed at 148,721,000 bushels, or 23.5 per cent. ot the total 
crop, against 206,644,000 bushels a year ago, when the proportion was 
28.1 percent ofa much larger yield. Yet the average was only 1 per cent. 
below the ten-year average, and traders evidently looked for a still 
heavier contraction. Including the visible supply on March 1 the total 
stocks were 191,627,000 bushels, against 251,528,000 a year previous, and 
205,686,0C0 bushels on March 1, 1906. The farm reserves of corn were 
placed at 962,429,000 bushels, or 36.9 per cent. of the total production, 
against 1,298,000,000 a year ago, when the percentage was 44.3. The 
decrease from the ten-year average was only 2 per cent., however, and 
the aggregate supply promises to be ample at current quotations. The 
American Agriculturist estimates the farm reserves of wheat as 10,000,000 
less than the Government, and states that when coupled with the 
smaller commercial supply the present is the most striking period of 
deficiency of wheat in many years. Of course this is particularly 
true in coujunction with the shortage elsewhere. Nevertheless, the 
fall in prices continued, conditions being most favorable for the 
new crop, and large offerings appeared whenever the market showed 
the slightest disposition to rally. Even at the lowest point of the week, 
however, prices of wheat were 15 cents higher than a year ago for the 
nearby options and ten cents higher for distant deliveries. The down- 
ward movement failed to stimulate €xport buying at first, shippers evi. 
dently being disposed to let the reaction go as far as possible before 
making extensive contracts. As the week progressed, however, prices 
became sufliciently attractive to revive foreign demand, and there also 
appeared a good domestic milling inquiry. Minneapolis is now pro. 
ducing more flour than at any time since last October, and thereis a 
fair demand that prevents accumulation at the mills. 

Grain Movement.—aArrivals of wheat at primary markets con- 
tinue to fall short of the receipts a year ago, but exports are well main- 
tained. The outgo of flour at Atlantic ports is also making a favorable 
comparison. Both western receipts and Atlantic coast shipments of 
corn continue to compare unfavorably with the movement at the corre- 
sponding time in 14907. 

The grain movement each day is given in the Pan table, with 
the week’s total and similar figures for 1907. The total for the last two 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 





———— Wheat—-——_—_. 0 6 
Western Atlantic Atlantic Weatern Atlantic 


























Receipts. Exports. Exports. Recei 
421,700 81,500 23.089 630,040" Bret 
464.978 200.895 46,745 597,901 75,990 
353,904 81,597 20,762 700,331 224,059 
444,753 32,000 12,046 488,734 115,714 
571,695 32,000 343 488,260 224030 
€01,852 208,876 50,839 254,950 _ 154,664 

i 2,858,882 636,868 160 824 3,16 

“last year.... 4,058,351 _ 503,369 76 é773.v72 1,232,735 
« 2 weeks..... 5,256,445 1,262,366 352. 073 5,912.1 2°512208 
last vear.. 8,783,499 1,714,215 300,824 10" 676,256 5,762,050 





Total western receipts of wheat for the crop year to date are 145,900,267 
bushels, against 185,480,317 a year ago; 197,988,514 in 1906; 175,(65,886 
in 1905; 186,921,219 in 1904, and 216,639,685 in 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year 
to date are 132,449,229 bushels, compared with 105,789,812 last year; 
74,728,065 in 1906 ; 32,055,658 in 1905; 101,685,391 in 1904, and 154,062,690 
in 1903. Atlantic exports this week were 1,360,576 bushels, against 
1,486,118 last week and 847,574 a year ago; Pacific exports were 681,043, 
against 1,324,796 last week and 324,879 last year. Other exports were 
nothing, against 112,235 last week and 123,450 a year ago. 

Total western receipts of corn for the crop year to date are 122,578,338 
bushels, against 140,499,345 a year ago; 134,925,741 in 1906; 126,068,794 
in 1905; 116,9°6.089 in 1904, and 122,533,313 in 1903 Total exports of 
corn for the crop Fear to date are 35,095,679 bushels, compared with 
41,752,128 last year; 77,948,534 in 1906; 43,884,592 in 1905 ; 37,993,472 in 
1904, and 51,340,853 in 1903. 

The W heat Market.— World’s shipments of wheat and flour 
last week were almost the same as in the corresponding week of 1907, 
gains in exports from this country and Argentina being large, but offset 
by smaller shipments from Russia, Australia and Danubian ports. The 
English visible supply of wheat gained slightly, and the total quantity 
on passage for Europe gained 1,200,000 bushels last week, making an 
increase of 12,320,000 bushels over the figures reported on March 9, 1907. 
A decrease of 1,544,000 bushels in the domestic visible supply of wheat 
last week made the aggregate 41,362,000 bushels, against 45,750,000 
bushels at the same date last year, when a gain of 866,000 bushels 
occurred in the corresponding week. A substantial trade authority 
figures out a balance of 100,000,000 bushels for export up to July 1 over 





and above domestic requirements. On this basis there will be a fair 
supply at the end of the erop year. Other authorities are equally cer 
tain that no wheat will remain in the country, and the extremists talk 
of imports befcre July 1. These wide differences of oy inion have sup- 
plied much option trading and erratic fluctuations, but the net result is a 
decidedly lower level for the week. Flour production is reported by the 
Northwestern Miller as 322,120 barrels for the last week at Minneapolis: 
Duluth and Milwaukee, against 318,590 barrels in the same week last 
year, and the Minneapolis mills are steadily increasing operations. 

The Corn Trade.—With the single exception of Danubian 
shipments, all surplus corn exporting countries showed a substantial 
loss last week as compared with shipments in the same week of 1907, the 
largest decrease occurring in movement from the United States, which 
was scarcely more than half as large. Last week the visible supply state- 
ment exhibited a less of 671,000 bushels, reducing the total to 8,085,000 
bushels, which compares with 12,359,000 bushels on March 9, 1907, after 
a gain of 1,257,000 bushels in the same week. Corn has exhibited strik- 
ing independence of the variations in prices of the leading cereal, rising 
moderately in the face of the severe reaction in wheat. The strength 
was not based on any noteworthy export demand, but the Government 
figures were considered as indicating a scarcity, and small offerings at 
primary markets endorsed that position. At any rate the short account 
was driven to cover contracts at the highest priee of the recent upward 
movement. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The rapid advance in wheat prices unsettled the flour 
market somewhat, but resulted in bringing a considerable amount of 
new buying into the market and sales are greater in volume than for 
some weeks. Export sales continue very dull, but a better inquiry is 
noticeable. Mill feed is active and higher. 


THE CHICAGO MAREET. 

CuicaGco.—Dealings in the cash markets for the leading grains be- 
came active, and on the better weather which prevailed the aggregate 
of crop marketings rose considerably over those of both last week and a 
year ago. The absorption appears to be mainly domestic, inquiry from 
abroad being unimportant. Increased production of flour is noted in 
the Northwest and receipts here are again heavy, but the course of prices 
discloses no special change, although dealers claim that conditions sug- 
gest some shading of current quotations. The rise in value of the 
leading cereal last week was not sustained, and at the high point for 
May delivery there was largely increased offerings. Oats also reacted, 
but corn continued its advance and reached the highest price this 
season. Country roads are now in much better condition for getting 
grain to the railroads, and wider calls for cars would indicate 
that the receipts at primary markets are liable to become excep- 
tionally heavy before spring work on the farms is generally started: 
Winter wheat growth is seen to be quite satisfactory in the Southwest, 
and, despite higher temperature, the northern belt has ample snow pro- 
tection and moisture. While the general conditions thus far have been 
favorable to the new crop, it is not unlikely that sudden adverse changes 
in the weather, which usually occur about this time, may be fruitful of 
damage reports, and the reduced farm reserves reported by the Govern- 
ment are a factor less bearish than was expected. Shipments of wheat 
out of this market are over three times greater than they were a year 
ago, but those of corn show a notable falling off, while those of oats 
make a close comparison. The result as to aggregate stocks in store 
here exhibits a large loss in wheat of over 6,000,000 bushels. There is 
also a decline in corn stocks of of 2,700,000 bushels, but oats have gained 
fully 2,000,000 bushels. The entire decrease on all stocks in store at this 
time is almost 6,500,000 bushels. The available supply here is, however, 
regarded as ample in view of the probable course of demand, provided 
no serious setback happens to planting during the next few months. 
Compared with the closings a week ago No. 2 red winter wheat is quoted 
at 934 cents a bushel, against 963 cents; No. 2 corn 62} cents against 60 
cents, and standard oats 52§ cents against 53 cents. The net changes in 
cash prices are decreases in oats § cents and wheat 3} cents, and increase 
in corn 2} cents. Contract stocks in Chicago decreased wheat 149,218 
bushels, and increased in corn 38,684 bushels and oats 280,731 bushels. 
Stocks in store this and previous weeks follow: 








Wheat. This week. Previous week. Year 

Wie FS TE cccaes comes. apenmeoesensees* 3,21 .218 121, 
8 OO aaa a 717,117 720,117 939,206 
Wh, FW ncncococecbdoccoamscoce canes. 0¢ 6,531 6,531 107 
| 4, aS ern 3,532,229 3,678,447 8,219,345 

IRL: c nac 66ueks ocsaouwsesasd 4,259,095 4,408,313 9,387,506 
Corn, contract ...........- 750,243 711,599 638,135 
Oate. contract ......... 5 dpa hatiaebiaibaneaden 2,459,265 2,178,534 552,479 


Stocks in all positions in store decreased in wheat 250,000 bushels 
and rye 23,000 bushels, and increased in corn 158,000 bushels, oats 327,- 
000 bushels and barley 31,000 bushels. Total stocks this week and 
previous weeks follow: 



























































Stocks. This week. Previous week. Y . 
Wheat, bushels ....... psiiieeiiianientiaaniel a... 9,408,000 9,2 ) 15,140,000 
Corn, WO Lee dinemenontaieett 270,000 5,13 ex 7.961.000 
Oats, ©.) Jecabiiceemancbita sin whietad 5,432, 5,105,000 
Rye, re pinion 213, ,000 236,' 00 q 
Barley, | cqudits. eneaentewibeael 228,000 197,000 519,000 

I en on on uit aaaledebeaan 20,191,000 ,000 19,843,000 27,604,000 


The total movement of grain at this port rose to 9,250,920 bushels, 
against 7,164,194 bushels last week and 8,507,306 bushels a year ago, 
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Compared with 1907 there is an increase in receipts of 21.3 per cent. 
and decrease in shipments 8.4 per cent. 
The detailed movement this week and previors weeks follows: 














Receipts This week. Previous week. Year ago 
Wheat, bushels.................. due 154,600 124,000 171,250 
rm. . cathnabaiatntbemt siepiaee olga. ae 1,558,200 2,707,098 
Oats, St eeeeeeereees ceeees eens 2,864,375 2,331,928 1,569,300 
ye, ree 46,000 24,200 41,607 
Rariley, ESAS bt EPS 338,900 476,100 418,011 
Nihilists inland eo 5,954,877 4,514,428 4,907,266 
Shipments, This week. Previous week. Year ago 
Wheat, bushels AOE BE IG IM oF LI 506,360 535, 119,485 
Corn, Ts eaten eherdbhba canes 1,073,571 823,921 1,872,162 
Oats, eer ee necrnteresoes . 1,489,293 998,964 1,450,347 
Rye, NW ) eessscecsecbesecens 47.116 52.3 28,198 
TO ec det aes 179,703 238,743 129,848 
idk dstnenbinicdmauekancs 3,296,043 2,649,766 3,600,040 


Receipts of flour were 232,631 barrels, against 213,739 barrels last week 
and 185,081 barrels a year ago, and shipments were 181,957 barrels, 
against 162,623 barrels last week and 149,293 barrels in 1907. Eastbound 
rail shipments of flour, 168,235 barrels. compare with 173,483 barrels last 
week and 149,899 barrels a year ago, and of grain were 3,080,000 bushels, 
against 2,877,000 bushels last week and 3,750,000 bushels in 1907. The 
visible supply statement of grain in United States and Canada, issued by 
the Chicago Board of Trade, exhibits a decrease in wheat 1.544.000 
bushels, corn 671,000 bushels. rie 77,000 bushels and barley 300,000 
bushels, and increase in oats 5,000 bushels. The principal port decreases 
in wheat were. Minneapolis, 473,0(0 bushels; Fort William, 305,000 
bushels; Buffalo, 245,000 bushels: Chicago, 226 000 bushels; St. Louis, 
169,000 bushels; New York, 90,000 bushels; New Orleans, 88,000 bushels ; 
Kansas City, 72,000 bushels; Toledo, 30,000 bushels; and Milwaukee, 
29,000 bushels. Similar increases were: Duluth, 135,000 bushels; Phila- 
delphia, 117,000 bushels; and Port Arthur, 43,000 bushels. Similar corn 
decreases were: New York, 267,000 bushels; New Orleans, 237,000 
bushels; St. Louis, 161,000 bushels: Kansas City, 116,000 bushels ; 
Toledo, 84,000 bushels; Philadelphia, 56,000 bushels; Detroit, 33,000 
bushels ; Indianapolis, 27,000 bushels; and Minneapolis, 13,000 bushels, 
Similar corn increases were: Chicago, 166,000 bushels; Bultimore, 
79,000 bushels; Boston, 68,000 bushels; and Milwaukee, 35,000 bushels. 
Detailed stocks this week and in previous weeks follow: 


Stocks, This week. Previous week Year ago 

} bushels ideale’ ioktilakek tases 41,362,000 42,906,000 750,006 
oo Bee ee eeweeeeees coeees 8,035,000 8,756,000 12,359,000 
Rye , H- TOES BD a IR 8,634,000 8,61°9,000 10,227,000 
Barle ip SUNSP D+ Seneeeebeeese: (51,000 828,000 1,536.000 
> 2... -pebbwieniioesiinaiibeeiose 4,348,000 4,668,000 2,251,000 


Provisions moved out in a smaller volume this week, but the general 
buying against future requirements was well sustained and the course 
of prices was upward. Eastbound rail shipments fell to 23,486 tons, 
against 30,176 tons last week and 24.829 tons a year ago. Cash pork ad- 
vanced to $11.75, against $11.70a week ago; lard to $7.57}. against $7.55, 
and ribs sold at $6.00, against $6.00. Com oared with the closings a week 
ago. cash prices made net gains in lard 24 cents and pork 5cents. The 
markets for live stock show more activity, particularly for shipment, 
and the average of values sharply advanced. Total receipts were 313,016 
head, against 316,316 head last week and 274,977 head in 1907. Both 
cattle and hogs were in smaller supply, but hogs came forward largely 
in excess of the corresponding week last year. Compared with closings 
& week ago, cash prices are for choice cattle $6.30, against $6.00, a 
hun iredweight; hogs $4.75, against $4.52}; and sheep $6.35, against 
$5.85. Packing capacity remains employed close up to the limit, and 
with continued arrivals of hogs as numerous as during recent weeks the 
stocks in s‘ore will probably make further gain during March over the 
high aggregate published last week. 





Market For Rice.—A fair business in rice is recorded in the 
local market, but largely because of out-of-town orders, as conditions 
here are quiet and the scarcity of medium grades also restricts business. 
There is a good demand on the South Atlantic Coast, and movement is 
about normal at New Orleans. Trading is chiefly in small quantities, 
however, few large parcels being offered. Demand continues brisk at 
the interior Southwest, but stocks are greatly reduced. Extensive prep- 
erations for planting call for unusually heavy seed requirements. 
Foreign markets show a firmer tone. Dan Talmage’s Sons report the 
Louisiana crop movement to date as follows: Receipts, 1,597,600 sacks 
rough, against 1,508,125 sacks last year; Sales, 1,260,115, pockets cleaned, 
against 1,335,567 pockets in 1907. 





Market for Cotfee.—Option trading is stagnant in the coffee 
market and spot business is also very quiet. Speculation still seems to 
wait for some development regarding the valorization plan, about which 
the market opinions are becoming very conflicting. There is no support 
in cables from Hamburg or Havre, both markets showing the same 
inertia. Rio and Santos stocks are now about 2,000,000 bags less than 
a year ago, re eipts since July 1 showing a loss of over 6,500,010 bags, 
but the movement is slightly larger than two years ago. Interior roast- 
ers are conservative, taking spot coffee only for immediate require- 
ments, while the cost and freight business is very dull. Sales of mild 
grades have increased somewhat, but are still light, the best movement 
being in Maracaibos. 


DRY GOODS AND WOOLENS. 


There are more inquiries for goods, but in the majority of cases these 
are merely tests of the market to see how low it is possible to buy 
rather than the result of an effort to make bona fide purchases. Jobbers 
are more or less busy; at least, a fair number of out-of-town buyers 
are in the market, but their purchases are far below normal and the ag- 
gregate is comparatively small. Under ordinary conditions, however, 
a very limited business is to be expected at this time of the year in the 
primary market. Trade at first hands with the jobber usually shows a 
decided diminution in activity by the middle of February, so that while 
the market is flat to-day many sellers are taking a philosophical view 
of the situation and are content with the moderate business which is 
coming forward. Advices from the other sections indicate that south- 
western and southern centers are the most pessimistic parts of the 
country, while Chicago and certain northwestern markets are showing 
considerable improvement. That any material enhancement of trade 
from the jobber can be expected until the latter comes into the market 
for his fall purchases is not generally expected. Comparatively few 
changes in prices have been reported during the week, and although in a 
good many instances irregularity is reported and bona fide offers would 
disclose weakness in many quarters, yet nominally quotations are 
steady. The manufacturing situation remains very unsatisfactory. A 
more general curtailment is in progress throughout New England, but 
in the South it is claimed that the amount of curtailment is much less 
than is warranted by conditions. There are those who expect a demand 
for goods before the summer is over, which cannot be supplied, as stocks 
generally in manufacturers’ hands are small, and in a great majority of 
instances little accumulation is in progress. In men’s wear no sign 
of encouraging business is in evidence, and buyers are as apathetic as 
the day the market opened, but the distribution of sample pieces on the 
majority of lines has been so wide that hopes of ultimate duplicate 
business of satisfactory extent are warranted. 

Cotton Goods.—There is little of encouragement in present 
market conditions. Prices are very unsatisfactory. Only in isolated 
lots can goods of print cloth yarn construction be bought on a basis of 
224 to 23 cents, though this is frequently the level at which prices are 
quoted, and with cotton at 11} cents it is calculated that there is very 
little, if any, margin of profit. A more common basis on finished goods 
is 25 cents or above. A small amount of export business has been re- 
ported during the week, a certain proportion on heavy sheetings, but 
the amount of these is very small as compared with the trade which has 
taken place since the first of the year on light-weight sheetings. This 
does not appear to continue to any appreciable degree with China, and 
it is apprehended that trade in this direction is bound to be conservative 
for a good many months to come. Business with the home trade on 
heavy goods is almost at a standstill and yet prices are nominally un- 
changed. In lighter weights of sheetings, made from print cluth yarns, 
a demand from the bag trade has been noted, which has taken some 
very fair quantities of merchandise. Prices have been low, it is true, 
but not so low that the manufacturer would have been unwilling to 
sell quite a large quantity at the same figure. On print cloth yarn 
goods, narrow fabrics are practically at a standstill on a nominal 
basis of 34 cents for regulars. Wide goods are very irregular; quota- 
tions of 43 cents are heard and although this may represent goods in 
second hands this figure is all that the buyer will pay, except for retail 
lots for immediate delivery. Bleached goods are very dull, with certain 
offers on a basis of 52 cents for 64 squares. Prints are moving very 
slowly with the jobber complaining that 6 cents for staple prints is al- 
together too high, based on the present cost for cloths. The napped 
goods business shows an improvement in certain directions, but at 
prices which must be far from profitable to the majority. Certain lines 
of wash fabrics and ginghams have been opened for the spring of 1909, 
but buyers as a rule are very reluctant about operating on this class of 
goods as yet. 

The following is an approximate range of quotations: Brown sheet- 
ings, standard eastern, /c.; southern, 6jc.; 3-yards, 6jc.; 4-yards, d4e. 
to 53c.; drills, standard, 7c. ; bleached muslin, standard, 4-4s 5je.; kid- 
finished cambrics, 4} to 44c. 

Woolen Goods.—A distinct slackening of trade is coincident 
with the retirement of the buyer from the market and the completion 
of first orders. No one believes that the clothicr has bought all he 
is going to need for his season’s requirements, but he has bought all he 
will buy until his salesmen go before their trade and it is determined as 
to the relative value of their lines. There has been a wide distribution 
of sample pieces, wider perhaps than in some seasons past, but this 
character of burying does not enable the manufacturer or his agent to 
calculate very far ahead. The chief concern now is to get sample 
pieces delivered so that the clothier will get them in his line. Very few 
supplementary lines have been shown, for it is appreciated that the 
buyer is not interested any further in merchandise and will not be until 
he begins to do business on his next season. In the dress goods market 
very little augmentation to original orders is in progress, and little more 
is known about the future than when the market first opened. 

The Yarn Market.—Further reductions have occurred in 
nearly all counts of weaving and hosiery yarns. Woolen and worsted 
yarns are very quiet, while linen and jute yarns are moving moderately 
at old prices. 
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THE COTTON MARKET. 


After a somewhat easier closing last week there was recovery in cotton 
quotations, led by firmer foreign markets and a good spot demand in all 
positions. Figures of spinners’ takings show little decrease at southern 
mills thus far this year, but the falling off at New England brings the 
average for the country up to the percentege of reduction in time that 
has been adopted at the northern wills. Despite the firmer Liverpool 
prices, there was again a substantial decrease in exports as compared 
with the corresyonding week last year. Althcugh some spinning interests 
recommended that all New England plants agree to continue the 25 per 
cent. curtailment for three months more, the plan was rejected by Fall 
River iffterests that had too much business in sight for as drestie a shut- 
down as proposed. It was finally agreed that the mills should take no 
concerted action, full time to be restored as conditions warrant in each 
individual case This action iailed to strengthen the raw material 
market, however, favorable weather for working on the new crop 
being a depressing factor, with prices already higher than a year 
ago, and especially when scarcely any speculative interest was shown 
by auy but the usual professional element. Moreover, the few big 
operators made no endeavor to move prices in either direction, 
being content to await developments. Despite the small volume 
of business a bid for membership in the New York Cotton Ex- 
change was made at $8,000 without finding a seller. The last previous 
sale was at $7,700. Dispatches from Texas tell ot excellent progress, the 
acreage being increased, with ideal weather conditions for planting. 
High prices and the prospect of a moderate surplus at the end of the 
current season stimulate preparations, and less active industrial condi- 
tions also accelerate farm work. As the week progressed there was 
more disposition to take profits, and the short account also became more 
extended. It is reported at the close that the Farmers’ Union is pledged 
to areduction of 25 per cent. in acreage of the new crop, while the 
general cut of about 10 per cent. in wages at many New England mills 
threatens to precipitate a strike. 





SPOT COTTON PRICES. 


Middling Uplands. Sat. Mon. Tues. Wed. Thure.§ Fri. 
New York. cents ....... .... 11.45 11.55 11.50 11.40 11.30 11.20 
New Orleans. cents ... _.... 11.12 11.12 11.12 11.25 11.00 11.00 
Liverpool, pence ..... ...... 6.00 6.07 612 6.05 6.09 6.00 


Latest statistics of supply and movement of American cotton are 
given herewith: 


Abroad and Three weeks’ 
190 U. Atloat. Total. Decrease 
Tooe Mar. 6..........0028 1,183,133 2,271,814 3,454,947 297,250 
tou ig Beseeersseewene 1,623,148 2,521,839 4,144,987 178,665 
1906, Qe ..2cLL 1897.62 = -2}111/999 8,509,861 250,779 
By 10... ee eee 1,288,391 1,802,000 090,39) 210,878 
1908) LAtttetttteeeees 950,579 13474000 2,424,579 405,393 
19 By 1B ...2--peee eee 967,953 1,647,000 2,614,953 390,507 
Sor’ o  Aaeweneeee eeveee 1,257,470 2,011,000 3,268,479 249,608 
9 re | coerce 1,560,464 1,510,000 3,076,464 63,816 
1900, 1G... 1343955 1.842}000 2,985,955 293.3 
1 oo. «14... ---- 1,271,527 2,779.000 4,050.524 351,374 
1B" tc tBeseeees-seeeee 1,539,943 2,463,010 3,902,943 227,62 
18 7, os 19 To teee ss eeeeee 1,106,926 2.025,000 3,131,9° 313,0¢6 
rat Me tt ttt ee ec sees 1,042,567 1,939,000 2,931,567 318,311 
te 21.2... eeene 1,328,193 2,977,000 4,302,193 171,326 


From the opening of the crop year to March 6, according to 
statistics compiled by the Financial Chronicle, 9,264 734 bales of cotton 
came into sight as compared with 11,133,393 bales last year and 8,613.263 
bales two years ago. This week port receipts were 110,749 bales, against 
187,095 bales a year ago and 117,286 bales in 1906. Takings by northern 
spinners for the crop year up to March 6 were 1,235,105 bales, com- 
pared with 2,001,448 bales last year and 1,741,911 bales two years ago. 
Last week’s exports to Great Britain and the continent were 92,437 
bales, against 164,944 bales in the same week of 1907, while for the erop 
year 5.951,250 bales compare with 6.514,480 bales in the previous seasor . 





IRON AND STEEL. 


Railway orders for supplies are a little more numerous, and requests 
for prompt shipment testify to the exhaustion of stocks. No large con- 
tracts are noted in any department, but small orders appear constantly 
and as the season advances more interest is shown in structural shapes, 
The best business, however, is in farm supplies and material for eanners. 
More tin plate mills resume each week, shipments increase steadily, and 
specifications on old contracts are no longer held up. Merchant steel is 
quiet, but pipe mills are starting up, and considerable municipal busi- 
ness will be placed when pending bond issues are arranged. In pig iron 
the inquiries are chiefly for small quantities, and prompt shipment is 
urged. Forward business is offered, but consumers insist on larger 
concessions than furnacemen are prepared to grant. Bessemer pig is 
held at $17, Valley furnace, equivalent to $17.90 delivi red at Pittsburg, 
and producers claim that no reductions from that figure can be named. 
Ore interests estimate that the present rate of consumption will] leave 
more than 14,000.C00 tons on the docks and in furnace yards when naviga- 
tion reopens. Operators are planning to mine about 60 per cent. of last 
year’s quantity, and it is expected that 25,000,000 tons will be brought 
down the lakes this season. The coke situation is unchanged, Con- 
nelisville output being curtailed, and prices are weak. Less than half 
the ovens are in operation, yet iron furnaces require less fuel than is 
being produced, and a good order could be placed at still lower figures 


than are nominally quoted, which would be about $2.15 for foundry 
and $1.60 for furnace coke at the oven. 

Minor Metals.— Both domestic and export demand for copper is 
light. There is very little movement in the heavier varieties of finished 
materials that supply the best demand forcopper, and the lighter branehes 
do not help the statistical position, although those lines move more 
freely. Yet bids much below the market are rejected, and plans for 
starting up idle mines indicate that producers have more confidence in 
the future. The sharp rise in prices of tin last week checked business, 
and buyers await more settled conditions. Arrivals have gone to the 
interior promptly, and there are no accumulations in this market, which 
helps the tone, while London prices are fairly sustained at the recent 
advance that emanated from the Banca sale. 


THE PITTSBURG MARERET.. 


PitTsBURG.— Progress in the iron and steel trade is slow and the 
absence of new business is felt by the mills, which are being operated 
irregularly and much short of full capacity. Consumers are conserva- 
tive in their purchases and transactions in finished material are prin- 
cipally in small lots. Fabricating companies are receiving some 
business. The pig iron market does not show much activity and con- 
tinues quiet. Inquiries are for small lots and there are no large 
requests in the market as far as can be ascertained. Standard Bes- 
semer iron is still quoted at $17.00 Valley furnace, but small lots have 
sold at $16.85 to $16.90, Valley No. 2 northern foundry iron has been 
listed at about $15.75 to $16.(0, Valley furnace, but sales are reported at 
$15.50. Forge iron is quoted at about $15.90, Pittsburg, but there have 
been po recent sales. Coke production and shipments show improve- 
ment during the week, but the gain in production was not heavy, 
although shipments made a substantial increase. Considerable of the 
coke moved was from material stocked in the yards and a number of 
plants that have been out of blast for some weeks began shipping 
stocked coke. The weekly report of the Connellsville Courier shows 
17,090 ovens in blast and 19,500 ovens idle as compared with 16,720 
active ovens and 19,864 ovens last week. Production amounted to 
158,524 tons as compared with 157,982 tons the preceding week. 

There is very little new business in steel billets, but there has been a 
moderate demand for sheet and tin bars and specifications on contracts 
are coming out in a reasonably satisfactory manner. Bessemer and 
open-hearth billets are quoted at $28.00 and sheet and tin bars at $29 50. 
Inquiries for structural material are light and but little new business 
has been placed In the plate market both new business and specifica- 
tions are coming in in limited quantities and the mills are operating 
very much short of full capacity. 





THE STOCK AND BOND MARKETS. 


Although checked occasionally by profit taking, a materially higher 
range of prices was established in the stock market this week. There was 
a marked increase of activity in the leading issues and a broadening ten- 
dency in other directions. Reported betterment of trade conditions, 
particularly in the iron and steel industry, was a considerable factor in 
the market’s improvement. A proposed increase in railroad freight 
rates and the success of the New York State bond offering were helpful. 
Money continued easy, both for call and time funds. The strength of the 
United States Steel issues and the heavy purchases coincident with their 
advance was a considerable factor in imparting a more cheerful 
tone to the entire list, and while Union Pacifie and Reading exceeded 
the Steel stocks in activity, their influence was not more ‘potent. St. 
Paul, Great Northern preferred, Northern Pacific, Pennsylvania and 
Southern Pacitic among the railroads, and Amalgamated Copper and 
American Smelting among the industrials, were allin improved demand, 
with a consequent material betterment of prices. Sharpeadvances oc- 
eurred in a number of the minor issues on small transactions, notably 
International Steam Pump, American Beet Sugar preferred, Pressed 
Steel Car preferred, General Chemical and Texas Pacific Land Trust. 

The daily average closing prices for sixty railway, ten industrial apd 
five city traction ard gas stocks are appended: 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri_ 
RAMRWAY cc cccceccece 95.25 80.34 81.11 £80.97 81.51 $1.68 81.75 
Industrial ............ 84.60 66.95 67.41 67.41 67.75 67.88 68.28 
Gas and Traction..... 94.30 88.62 89.22 89.22 89.47 89.35 89.57 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds improved in tone and a better demand was in 
evidence, particularly in the convertible issues, the latter feeling the 
gocd effect of the strength of the share market. United States Steel 5s 
was the leader of the market and under the influence of heavy pur- 
chases rose to the highest price of the year. Interborough- Metropolitan 
4is, and the Union Pacific, Brooklyn Rapid Transit and Pennsylvania 
convertibles were the other notably active issues. The New York City 
issues changed hands in heavy amounts and their prices were firmly 
held. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, small, at 101; 4s, registered, at 122, and among foreign 
issues, Japanese 4/s at 854 to 86, second series at 84} to 854; 4s at 77} to 
773, and United States of Mexico 5s at 99. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 























_ 
Last | Week 
STOCKS Sale | - 
Friday) High | Low 
Adams Express...........-.- 1166 coeses .. 
Allis-Chalmers .........-.--- 64s 648 5% 
ET FER TS 17% | 17%| 14 
*Amalgamated Copper. ..... 56%, | 56%, 504 
American Ag’l Chemical. . ‘1, oo 18 | 17% 
Re SE ae eee S| empece | eeeee- 
niieneess Beet Sugar ..... + 10%/| Ils) 10 ‘9 
RTI ST eee 724, | 72 
American Can........---.--. 5 5 4*4 
O pref........-.....-.-+--- 45°2 | 48% | oc 
American Car & Foundry..} 292; 31 | 25% 
REESE RIT S842 S84s | 874 
American Coal _......... 100 esos | oe 
American Cotton Oil ....... 27% | 275%) 26% 
do pref SE A POOR Te a 8U eoeee. | seeees 
American District Tel......) .----- os | ces 
American Express. .........|//175 180. | 179% 
“American Grass Twine - 5% 5%) 548 
American Hide & Leather.|/} 24s BE Ee 
SSSA Reaeedutpnsage + 14 15 | 13 
American Ice Securities . 16% 1742 | 15's 
oe ee inseed ......... ' it ,8 M4 7 17 
esa te oe 
“american Locomotive ..... 37% | 37% | 34% 
| RLS TES ESE 90% | 91 | B04 
American ees 291° eS 69 
‘ie pret. n t 26 +H fe 
merican Smelters pref | ee | 76%| 75% 
ie a Smelt & Ref.. 67% | oS | OV 
SR PSTN ES 924 | Yo'e| 91% 
American ERED 2 F150 | ------ | +0 
eae 80 | 81 | 81 
American Steel Foundries os as as 
"ageeie an Sugar Ref ...... 119% | 120% | 116% 
i siechinhn” ebe= soe 115 | 415%; 115 
American Tel & — ap ted f 5U | ------ | eeccee 
American Tel & Tel ...... 11084 | 108% | 106%, 
American Tob pref new....; Sl | 382 | 7 
*American Woolen. ......... t 167%, | 17's | 164 | 
ere ee 80 804g | 30 | 
“Anaconda Copper........-- 35% | 35%) SZ | 
Ass'd Merchants’ ist pref..; ..... | ..-- oo. | 
ag Top & Sauta Fe....-. 72% | 722 ee 
O Prel......-.------------- 85 | Bo» B38 
Atlantic Coast Line ........ 65 | 66% bz 
*Balaklala Copper........... a | oes ee | ‘gece 
oe yoy SSG 817%) 83_ 80 
fae ere + 80 | BSl%| S1l% 
“Batdpilas es selec ateiadialae 2%, | 2% | 2% 
w do pref E adncetnsencs t 33 | 13 13 
| 2 See Sra ae 
mokive Rapid Transit - 444, | 444% 40% 
Broskivn Union Gas ....... 90 seus. “evade 
Bransewick City............. eae eee 
Buffalo, Rochester & Pitts | 70 | ...... | ------ 
SE, chitin tcctindbieeess SD Of aden: Pesan 
Buffalo & Susq pref........ pend. 2 etitnes B deakes 
*Butterick Co............... ‘gS pee hs 
Canada Southern ........... t 57 57 04 
Canadian Pacific ............ 145% | 148% | 143% 
(| _S"_) eee See eas en 
—o ‘ EE Sclidaistn wows ‘ 17% Ni 17. 
a a 81 Se 324 
central R R of New Jersey .|}165 16942 | 165 
Chesapeake & Ohio ......... 29% | 29%) «<7% 
rR & Alton . ore ll | 1% 
Chicago, Bur & Quincy..... a) i. oo S * eaiiai 
Chicago & E lilinois wet ARATE ee 2 
Chicago Great Western..... 44g; 4%) 4 
Se  atncensintin iettieinns + 16 | 17% | 17% 
DEED atthe cccivececouer + 5% | 6%) 54 
do cebentures. ............ + 33% | 338 35 
Chicago, Mil & St Paul. ---. 118 115% | 113% 
hint tis. teleitoadie neemareundite : i. 2 42 
Chicago & Northwestern...) 1464 | 146% | 143 
CE GST heals, ake #180 | 195 195 
Chicago, st P,M @& Omaha.jil15 | ..--..- | ...--- 
i cbtogmmiesens inn been EGO «| cases. | cssces 
Bs | SEE oie indies | wenden | wens 
A. eteensed seendonee 104g | 1018 | 108 
Chicago Union Traction....\+ 2 | 2 2 
OS Ce a Sa ee ; D 6 6 
o™. a Chi & StL....... 483, /| 48% 48% 
Oe ee ae Ie + 88 pitas ndinienii 
Clev, Ler & Wheeling ...... 1115 ° | eee 
i ectestesercscestceses LIG =| -<-.- | woeese 
Cleveland & Pittsburg .....| ...... = 
— Fuel & Iron....... 19% 19% | 16% 
ESE Sa o-- | weee- 
Colorado Southern .......... 23%, | 2448) 23% 
EE eas kee madsieten wine 53%| 54 | 62 
GoOe pect. ll cali a 43%; 44%) 41 
Col & H’g Coal & Iron...... 1853} 19 | #15 
Consolidated a CCEA EER ai: mS 
Consolidated Gas ........... OO' | 100% | 95 
ar Products Refining Co.} 11%} 125 11% 
EE A TE ; 61 589 
Delaware & Hudson........ 52 | 152% | 149 
Delaware, Lack & Western {474 | 475 | 475 
Denver & Rio Grande ...... + 19% | 19%)| 16% 
CST at A CE et 8 48 | 42 
Des Moines & Ft Dodge.... 5lg Sk we 
Detroit Southern Tr R...... SS ys ee | dans 
I Ta tice ES ‘peers, 
Detroit United Railway ..../} 31 | ..... rae: 
pinmeone Matcoh.............) _.... hee Geet 
*Distillers’ Securiaios itbleait 30 31 | 29 
*Duluth SS & Atl.......... Ry fe SR 
= Pan eserreeronnsecens \ < :. | tt 
do lst po sihndlsclbtinedeieaidistiaanl a9" 29 ; 25g 
I it aks + 19g 19 1s 
of cet Haute ...... Sige ee, Pee 
i al ee A eee sone 
Federal aa ining & Smelting: } 40 a m 
SOE, APRs | ; 66 66 
“Tesernl RE IRENE Rod (rion: . 
© pref. -.................. +79 | 87 | 85% 
General Chemical cs £ wee | »D 
pre kk & petek, ewe 
General Electric ............| 120% | 120% | 116% 
Granby Consol .............. 2 fad ere pee 
Great Northern pref ........ 122% | 123 | 119% 
Great Northern Ore ctfs....| 58 | 58 55% 
Green Bay & Western......| ..___. AS Spee 
| ORR Cmca inet: SFE 
_ do Rint ig epee peor Pre. 4 






























































Year 
High | Low 

167 Febi19} 164 Jan 2 

67% Jan 10 | A. ar 6 
22 Janil4 | 6 
6% Mr 13 | ‘be Feb 19 
1334 Feb 1; 13 Jan 4 
S844 Jan31l| 7SeJan 4 | 
13 Janl4 | 9% Feb 10 
7242Mr ¥!| 65 Janl17 

544 Jan 11 4 Feb - 
5244 Jan 10 44 Jan 
3243 Jan 14 254 Feb 13 
90%, Jan 15 
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1454,Mr 6 
96 Jan 3 
10% Feb 10 
56 Jan 2 
141% Feb 10 
420 Jan 6 


14% Feb 19 
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89 Mr 4. 
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STOCKS | Last 
Sale 
‘ontinued. 
a ual 
H B Claflin Co. 2d pref ..... Di ities 
se ae Electric Railway ..* 20 
a il aie de 65 
Hocking _ —aSSROeIE + 66 
a ale re + +9 
ems seie —~ ae jhebdenat + 71 
Illinois Central............../{127%s 
do Leased Lines...........| .---- 
ss | TEETER t “t 
Inverboroikt Metropolitan. 3 2 
606 OOG0 6 688206060 Seees 4 
International Merc. Marine}? : S a 
International PEGS .200-5.- 8 
| ERE PCS ITE 55 
eigeenntinnss Power Co ...jf 25 
International Steam Pump. 245, 
EE RETR a 73% 
Tewe Oemetal.....ccccccesces. ll 
EEE See +t 29 
anawa & Michigan........ 20 
Kaneas City, FtS oe M prefit 60 
Kansas City Southern ...... t 22% 
Si mpivncamsubadndncte 514% 
K apne & Des Moines ..... a 
> poet ORES Lites BOER t 15 
Knickerbocker Ice.........-] .-..--. 
ETE ccitavighensacvessiel weouke 
Bee GOD . ones ancccccesss|, on006- 
itn kt itecntnintineinndegas + 50 
—_ Erie & Weatern .....-. + 13 
ARE Cai Cae: AERIS + 36 
Lake Ee ree +275 
"2 — essay | 27 
Louisville & Nashville..... 96% 
Mackay Dempanias . TA 
a 
do tty ER Sia eee t 63 
M,StP&SS M............ 104% 
I dbnstarsunicencanteud #125 
Missouri, Kansas & Texas..| 22° 
I thine ni enknaatttidiogietial 5234 
Missouri Pacific ............ 35 
Morris & Essex.............| ------ 
Nashville, Chat & St Louis .|}102 
ar game Biscuit Co t 77s 
AR De +110 
National Enameling ........ ' B34 
EEE Ss 66 
«National OO" LS 49% 
do pref... ees 
Neteas B R R of Mex pref..j|f 48% 
< ae, ere 
New Central Coal........... t 25 
*Newhouse Mines&S8m' es rs S's 
“oe Sane Ry & Light...| ..-.--.. 
8 REE TEES ESET 
*New York Air Brake ...... 641g 
New York Central .......... 100 
New York, Chi& St Louis ..| 33 
i SE nbidetes Geccsas +t 85 
_. } eye * 60 
New York Dock. ............ t 25 
| RESET RES. t 73% 
New York & Harlem ...... es 
New York, Lack & Western) ...--. 
N Y.N H & Hartford ssnineil 131 
N Y & NJ Telephone ...... t 99 
N Y, Ontario & Western . 33% 
Norfolk Southern ...........| -.--. 
Norfolk & Western........- 6344 
Se array + 70 
North American ............ 50 
Northern Central .......... ~_ 
Northern Pacific............ 127%, 
Ontario Mining ............. 3 
PORES CODE 6 dewwccccccceces t 82 
ll RE ET AGE t 80 
Pe kénkavacesecsdcen +t 80 
SS ae: 26% 
Pennsylvania Railroad ..... 117% 
Peopie’s Gas, Chicago ...... BS lg 
Peoria & Eastern ...........|f 12 
= BOUND. 6 ccccccccces] ccnce 
TES IE: wishin 
Philadelphia ee : 
P,C.UC & St Louie.......... +t 67 
do al i es leet we at 84 
oor a  edkeienernciten t ey * 
Pitts ara, Ft Way ne & Chi.| ...... 
8 PGE écsescedenes 21%, 
Dinisctsncinennonuasatt 79 
PEED 36 ctndpeunbnninged 150% 
Sn cnans sosdccesccecs 5, 
CITES ee -|t 1% 
R R Sec Illinois Cen ctfs...| ...... 
*Railway Steel Spri ngs. heoai 317%, 
0 p poploucedunesbyecmene 75 
SN ----| 1041g 
CPTI. cdbdcevetecseess 80 
EET 782 
*Republic Iron & Steel ..... 174 
i ircligtins <adusconcssuoka 69% 
Rock Island sebeceatanawaned 14 
GEE Gebbbasdnscs cénccuse 25 
Rome, Watertown & ~ ns 1112 
*Rubber Goods BEES WEE ccul cannec 
4 ee 27 
Sst J soph. & Grand Island..| ...... 
i ccsdcavetesccocd ale 
8 ee ideas 
St Louis & San Fran lst pref} 45 
eS 25 
St L@&S F,C & EI ctfa....| ...... 
Gp EE GN ns ecccccncccccce “a> 
St ——— Southwestern -..... 2 
nie teiiieen talk enis ieuiainetand 30% 
sare Ihecback ERS . 
Slows ~— Stee é Iron Co. , er 
Southern PED éntanccecdes 74 
RRR: +110 
southern Kailway peoesdbeed 11%, 
Fe PPE ee 28 5% 
Southern R’y, M + — ees cocune 
Tennessee Cual & Iron..... mn 
Tennessee Copper .......... 30 























Week Year 
High High Low 
66 66 75 vJanil3 62 Febl10 
cee nus 80 Jan 70 Jan 2 
72 71% 72 Jan 23 67 Jan 9 
128% | 125 133. Jan18 | 122% Febl7 
84 84 24 Mr 13 » * _ = 
8 67% 8% Jan 3 
20% 185, 23.4 Jan 29 1718 Feb 19 
7 7 8 Mr ll 7 
19% 18 19% Mr 13 16 Feb 25 
9g 3% | 12% Jan 18 8% Mr 
584g) 55 65 Janis; 52 Jan 3 
24%) 21 243,Mri13/| 13 Jan 2 
74% #469 743,Mr 13| 65 Janl0o 
11%; 11 13%Jan14/| 10 Febl9 
3U 2Y 31 Jan 14 2744 Feb19 
eecces | coccce 31 Jani7/;} 29 Jan2 
eeccese | eerece : 70 Janil13 59% Feb19 
23 13's | 23%Jan 6; 18 Feb25 
5lls 47*s 54 Janl4 46 Febl19 
15 134 15%4Feb 3 12 Jan 4 
coces | ccccee 34% Jan 11 30 Feb 6 
96% | 90 | 1034 Jan18| 87% Feb19 
56% 56% 60 an ll 62 Feb 25 
62% | 614| 64 Jan13/| 597% Feb25 
sewonts eccee 2% an 2 aD 
susone | euseec 132% Jan 29 |} 120 Jan 
16 16 25 Jan 10 15 Feb 24 
1848 17%4 2044 Jan 28 mes Jan 2 
Z21%{| 20%) 26%Jan15; 20 , 4 
coesce | coosce 67 Janld 61 Feb29 
104% | 100% | 1044 Mr 13; 79%4Jdan 2 
136 135 136 Mr 9Y 123% Feb 11 
224 19 27% Jan 14 17eMr 2 
534g 52 59% Jan 15 46 Febl19g 
35% 3U%4 47 Jan <2 2844 Feb19 
Cy aS 170 Jan «| 169 Jan30 
ssces | casece 114% oy 14 97% Jan 2 
79 76 79 ll 68 Jan 3 
110 110 110 ue 11,102 Jan 2 
3 Bly 9% Jan 18 U4, Febl4 
ctunen t weaben 75 Feb 4 Feb 5 
D0% p 7% 50%,Mr 9 36 Febl0 
954 | BUS! 954yMril2!| 87eJan 6 
pesens | soomes 50 Feb 5 43% Jan 6 
33 33 33 Mr 12 30 Feb 24 
84s 7% 97%, Jan 20 7 fa 3 
‘65% | 6042/ 72 Janl4/} 50 Jan 2 
100% {| %542/ 103 Janl4 ¥O'g Jan 2 
33 32 33% Jan14/; 24%Jan 3 
wtigee | oeeken 90 Jan R5 Feblo 
sage.  h cowees 7U0 Janld 60 Feb 8 
weiwena ee 30 Jan 7 28 Janl4 
73 73 73 Mr 12 70 Jan 30 
134 133 13949 Jan 18 | 128%Jan 6 
99 99 101% Jan28 |} 90 Febl7 
33%) 30%) 36 Janl4 2918 Feb 19 
634g 60 70 Janil5 58 Febl138 
79% 79 81 Jan 9Y 79 Janl17 
50 43 54% Jan1U0| 42% Feb24 
128% | 123% | 123% Jan 18 spa ; 
3M 3 414 Jan 28 154 Jan 
84% | 80%] 93_Jan1l4| 79 Feb 24 
824 | 82%] 97 Jan13| 82 Feb 9 
28% 2642 29%5 Jan 10 25 Febl0o 
38 114%,/118 Mr 11 08% Jan 2 
838% | 387 89 Janl4 80 Jan 2 
14 14 15 Janill 14 Feb 1 
674g | 65 70 Jan22; 59 Jan 7 
85 85 90 Jan iv Sl'eMr 3 
iseinieiea 0° laiibls 10%, Jan 9 9 Feb 1 
40%) 38 42% Jan13| 36 Febl4 
vide: Einawel 164% Febl4/| 164% Febl4 
21% | 2U42/| 234 Jan 15 17% Feb 10 
RO 73 80 Jan 20 69 Jan 
150%, | 150 leO Jan20!147 Jan 3 
vebeenth aeons ligJan 6 l4Jan 6 
33 29 33 Mr 13 23% Feb 8 
eS) Seen 80 Jan22| 75 Jan29 
104% | 9748/1111 Jan18/} 9248 Feb17 
84 84 x4 Janis 73 Jan 2 
PAE Pees 82, Jan 9 Jan 
17% | 16% 13% Jan 14 14% Feb 11 
69% 67 719 Jan 15 65 Feb29 
1448 11% 15% Jan 6 104 he 3 
25% | 23 30% Jan 6} 20% Feb 3 
seein he litinn 115 Feb13/}115 Febl3 
ORS ee ee 28 Jan30; 24 Janl1é 
I Se 61% Jan 15 43% Feb 11 
25 22 J 19% Feb 19 
12 16 154g Jan 15 Mr 7 
301g 27% 325 Jan 20 241, Feb19 
484 43% 48% Mr 1 36 Jan 2 
92 92 92 Jan 20 lg J 7 
7445 694, 7844 Jan 20 66% Feb17 
110 10848 | 112 Jan 21 | 106% J 2 
1] 95, 13% — 91g J 
29% 254% 37 2544 Mr 
desnns tf Gnedee 77% rep 717 Feb 7 
30 27 32% Jan 13 25% Feb 17 
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March 14, 1908.} DUN’S REVIEW. 
Las | 
STOCKS a Week. Year. | ACTIVE BONDS Last Week Year 
sale i} ' 
Continued. Friday : | Continued. Sale 
High | Low High Low it Friday| High | Low High Low 
_ 1j EEE - 
Texas Pacific. ...............| 16 16 13%; 21 — . | 12% Feb29 || Erie, et ee 72 72 42 77 Janj3 70 Mr 4 
DD ME i iacensdéeictoceus 55 55 54 58 | 45 Febil | Evansv'e « TH ast gen 66 |t O98, | ...... | <<... 96 Janl4/ 96 Janil4 
EE AAR ind econe nu cns nan: © euniees. 4 wentehe 22% = 29 | 27% Feb2l || FtW@DC latts......... 107% | 107% | 106 ‘ Jan a8 104 Jan 7 
ledo, Peoria & Western..|} 16 oo | ac. | enscudeueesdes | a+ -eeeneeee-s | FtWé& Rio Grande i Gt. 7 Fe; § ennsen oe. Jan 75 Mr 2 
Toledo Railways & Light.. 92 9 9's} 13yJan16; 9 Mr 3 G B & Western deb B...... 1033; 10% 9% 13% Jan 23 3 Jan 9 
be me St. Louis & Western| 144 | 14%/ 14 15 Janl4, 12 Feb 6 Gulf & Ship Isiand Be bwececl cases | doapbe 1 isdeen. E cxpoantighboesh | Sintec cg biicisial 
I heh bntedeecnan Cakes 36 36% | 33% | 37%Jan15 |) 33 Feb 3 Hockivg Valley 444s....... 99% | 39%) 992/103 Jan30| 98yJan 6. 
Twin City Rapid Transit..| 83% | 83%/| 82! Ss Jan2U0 | 73%4Feb 7 | wes 5 0 OER Petite, Sea eg Ss 38 Jan 9/| 8S Jan 9 
SIDA TIS RI BA yah i's 120 Jan15 > 120 Janl5d Illinois Cen As, 19632. ..... ceocce | coaces | occess | IGOR FER Bi 92 Jamis 
‘Union Bag & Paper Co.../t 43% Bly 5 S'aMrill; 4 Feb2i I S GEE © ncocca | etecne 984 Jan 22 9814 Jan 22 
SF LE TAG RE LEE IM Fr 3 ye ee 90 Jan23 | 44%Jan 6 Int & pa Northern lst 6s ..|+102 103 102 loy Jan17/;101 Mr 2 
= PREC REY, 1243, | 124% / 114 128% Jan18 | lluyMr 2 | SSRN Seay Pp ptkeay pens 90's Jan 18 75 Mr 6 
dh nednnhibnid ees dhons 80% | 80%] 80 84% Jan13 | 80 Jan 4 do 3d 48 PEACE LEASE aes ciel 4) 2 teak aaediek. Fw hade tease 
United Cigar Mfg. pf ...... + 80 on ‘ 84 Jan17| 80 Jani17 Int Mer Marine 4s _...... + 643, 6454 64%; 66 Jan 7 
be d Rys Investment Co...|/+ 17 18%} 17. 21 Jan28 |; 15 Jun lb Inter-Metropolitan 44s....| 58%) S8%/| 5542] 63% Jan 16 49% Feb 19 
Dh MGnhas repdibinimeedoes 37 37 3373 | 384 Jan 30 | ¢ 2742 Jan 22 International Paper tis.....| ...... | ...... | ------ 105 Jan31j|102 Jan 7 
Un’d Rys St Louis pref..... ; ee Bee 63 Feb1lv | 63 Feblvu ON ERE t 80 B8l4/| 30 86 Jan z| 380 Mr ; 
U 8 Cast Iron Pipe ........ 197%} 20 1943 | 2l4gJan17| 18% Fev24 Internat'l Steam Pump 68..} ...... 91 91 924 Jan 0 Jan 22 
Tt Pwiinidccckveemmece + 66 68 64 bY Jan2zs | 56%Jan 2 lowa Central lst 5s......... NS Se pears ear 108% Jan 3) | 1004Jan #6 
. FS eee PG > 'E Senete F Ganees 90 Jan 6; 70 Feb 18 (| REAR T AER 75 75 75 78 Feb13; 70 Jani 
wi F°  * Seeeeseseem 3 nannies eeerceccnceccs | -2- cocseceses Kansas City, FtS & Mem4sl}+ 67 6344) 67 72% Jan 2: 66% Mr 6 
_ | Seer aRaS ee eee oe 100 Jan21! 95 Janl5 Kansas City Southern 38...) 71 71 7042} 71 F 69 Janl 
Us Realty & Improvement + 414); 41 38 4242 Jan21| 36%Feb 5 Lackawanna ape DP. ccéew, jt 85, “5% | 85%] 89 Feb 4 384 Jan 2 
*U S Reduc & Refining....|} 62 6% bly Jan 7; 4 Fed2l Laclede Gas 5s8............. t1014g | 102 101% | 102 Feb 8 9 Jan 6 
a i ee eee 18 19 ly 20%Jan13, 16 FeblvU = Erie & w estern lst 58/1107 -. |) seecee 110 Jan 30 10612 Feb 26 
(| - “eee a 21 19 26 Janl4)| 17% Feb26 ee A a IE 102% | 101 100%)101 Mr 12} i Feb 26 
ERR 82%) 82 77 88'gJan 9, T6 Febld9 Lake —— * gu NR Db acasen | <ceces 92% Jan2Z7 | 389%Jan 2 
IE ntnduisadiietndios + 52 50 bv 6l4%Jan 23, 42 Feb2l EE Ba mnieennngswenss Yl} 91%) 90% | 45 Jan28| 88% Jan 2 
| og 2 SABRES ote 335) 33% | 30% 3% Mr 1 25% Jan 2 Long Telend: Unified 4s..... > BS E caccas | -<es-s- 82 Jan Jan 2 
AS IE BES 96%, | 96% | 93% | 96% Mr 13 | 87%4Jan 2 CE ATG BRE ET 25%) 854] 87%2Jan27/| 83\yJan 2 
*Utah Copper ............... 29% | 29% 25 942Mril3s| 20 Jan 2 I So Ss ae F Se TT seccle 0 ocean 95 Jan 21 0 Jan 
>»  % YO SARORRUNDRRET Bion seaie | weespenenes | sccecceseseses || Louisville & Ark 1g 5s .....| .... pe SOM ’ ESE TERRE Rs 
— Chemical........... +17 17 164%] 18%Jan10, 16 Feb27 Louisv le & Nash Unified 4 95% | 95%} 95 00 Jan29/ 95 Mr 7 
WO wdtindewwines caccevcd 92 92 8954; 92 Mril3/; 87 Jan 2 | | Cera ee dinsces: ¥ wodinnd 94 Feb 3/| 8S Jan 
va Iron, Coal & Coke...... 49 49 4y 634g Jan28 |} 43 Jan 7 do So Ky. Monon joint 4s.| ...... | .-.--. | ------ 87 Jan21/; s7 Jan2l 
*Vulcan , Detinning a ES hci initia anebda nagike | negates pedete Manhattan con 4s.. 94 94 94 93 Jan23 | 924eJan 6 
wa RA stindeds baccutesauk conde b etikos. Lanes t scduemaiinds L odanaenans Metropolitan Street Ry 53..|+} 7019} 70%| 70 35 Jan3l;| 68 Feb1s 
SRO OTEE Baer By By 7 10%,Jan 3| 6%Mr 3 do Kefundiug 4s ..........1+ 403g | 42% | 42%] 49 Feb »* 24gMr 2 
‘- I ia cenit Neda e aroiea 16 16 14% 182Jan10;|} 13 Mr Mexican Central con 48....| 823%, oZ% | Silt Jan 29 74\ Jan 6 
Wells-Fargo Express....... +250 ‘ ‘ig Wh dgeeenae | osepens suenes do lst income ............. 19 19%} 19 2012 Jan 2 l4yJan 2 
Western Maryland ......... 5 Ty §%/ 13 Janl15| 5%Mr 13 du 2a income .............. 17 174g} 26%} 17% he 10 Jan 2 
W U Telegraph...... ...... 48 51 47%.| 60 Janl13; 41 Feblg Minneapolis & we NT NS Ea, Pee aes Sea 100 Jan 3 
Westinghouse E & M...... 40% | 40%) 33 S52'gJan18 | 38 Mr ill le fg eae Seat 80 80 Sl‘ Ton 30 50 Jan 28 
SP FE Ee dees consencwnte 594, +60 59% | 77 Jan2l1;) 59%Mr 13 Misseuri, Kan é Tex ist 4s 95lg| r5%| 14%] 9S Feb 5/ 94 Jan 2 
Wheeling & L E............ t 4 5 4s 7TeJan10| 4%Mr 7 I + 78 79 77%,| $4 Janll 774Mr 6 
MMT a tccditenconsane it 13 14 14 19 Jan 6/| 14 Feb27 | ieee a a or ae Qs ¥8 98 Janl4/| 95 Jan 2 
fae dae TG + 6 7 6 11] Jan 6| 6 Feb27 do sinking tusd 4\os.....- 72 72% 2 779 Jan 24 71 Feb27 
Wisconsin 9 SS eee + 13%} 14%] 14 1744 Jan 16 | 13% Feb 28 OT 8 il A EAE 100 100 100 Jan 24 YT2Jan 3 
I 35 36 36 4332 Jan20 | 33 Febl9 niiosunn Paciiie trast RR Stell By 8y 99 Febls| 89 Mr 3 
Unlisted: tNo sales. ae collateral Se wosascacesen| eaenne | -s--- | seoses oa he 3 i Mr 3 
ee Ge SIU OED ED cocencd .cccon | sestes | ececen 2 eb lt Feb 18 
ACTIVE BONDS. | ER Riprsteh Bee Ee 78 Jan a7 75 Jan15 
National Mexico 4s8........./+ 77lq | ..---- | «cee 2 Feb 77 Jan 2 
. . N, C é& St Louis con 5s..... BGMEE tT cannes | cwbecs 107%4 Jan 20 107 Jan 
| Last Week. Year, N x Guy 428 1917 RRO? ieee, res scaae + = af 10245 Feb 28 
' , 7 Sale s City 4+ 8, re O7 72 107 ‘g U6% 4 viD 105 Jan 
ACTIVE BONDS. Frida New York Central gen 314. BS 34 3g BSs, 91 Jan 29 S7yJan 2 
y High | Low High Low do deb 45, 1934............ 94%, | 95 v4 YS Mril2/ 91 Jan 6 
inant do Lake Shore col — -lt 76%9| 764%2/| (764s; 82 Jan 23 75 «=Feb2 
Adams Express 4s........-- W1,| 88 8742} VO4JansV0; 83 Jan 6 to M C coilateral 3498 ..../} 751g | ------ : Sl Janey] | 744Jan 8 
Albany & Susquehanna digs Phe te 94 44 97%) Jan ZU; 9Y1%dan 2 N Y, C & St Louis 48 ....... 991g} 994%) YI — Mr 6/| 95%Jan 2 
American Cotton Oil 44s...) ~""""" £0 90 9244Jan%l| 86 Jan 3 »BL. H & P 48......) 02... | --eene | ----- ~ Jansl!| 75 Jan 6 
American Hide & Lea. 68...;° 75" | .....- 80 Jan29! 75%Jan 3 do collateral tr 5s ......... DUEL cectes | scare 08 ‘2Jan28 |} 58 Jan 3 
American Ice Securities 6s. 1 55. 589} 58%4/ 67 Jan 8/| S58yMr 10 || N Y, Ont & Westref4s..../+ 931, | Y44e| 9448} 98 Feb 4) 92yJan 3 
American Spirits Mfg. 6s ..+ 97 ¥7 97 100 Feb25/ yl Jani Norfolk & Western con 48..| 95 9542) 5 9712 Jan 2 ¥2%Jan 3 
American Tobacco Co. 48...| 66 66 641g | 69% Jan 2 bO'g Jan 2 do divisional Ist lien 4s...) _..... | ...... | ------ SsigJam 28 | 84% Jan 7 
American Tobacco 6s ....... 104 | 104 | 102 | 105 Jan2 96% Jan 2 do conv 48......... Six, | 81%) sl 34% Jan29) 738 Jan 2 
PY gre oy “aepeeiaaeieeenty ._.. | 98i9| 78g] 21% Feb iS Mr 12 do Poca, C & C joint 48. --|; 85 r54y| 8542) 86 Feb 7| 77 Jan 3 
A. T &8 F en 4s............ 98ig| 98% | 9815| 1lUl~Jan23| 95%Jan 2 Northern Pacific prior 48. . 10048 | 1U0% | 99% | 101% Jan 2 Y¥'g Jan 2 
do adjust ta stamped......|...__. 864) 8h Jan: 83 van 2 do o—- neral 38..... .......- 70% | 71 70's 2. Jan 30 | 68 8 
ee 967, | ¥7 964 | 98% Jan28/|} 94yJan 2 N PG N jt4s,C, py - ‘nee 9i'g| 95 Y342| 97% Jan 2 Y24Jan 8 
do conv 4 ete See ea 87% | 87 87 894, Jan29|} 85% Feb24 || Oregon Ry & Nav 4s....... ; 9444) 94 ¥6%Jan2s | 91 Jan 2 
Atlantic Coast Line ER + Se Porn 90 Jan27| 80 Feb 29 Oregon as Line isi 68... 14118 | lls | 118 | 120%Jan29/)115 Jan 3 
do L & N col 4s...... ....| - | % 74 76 Feb15/| 74 Mr 10 do consol 58 ............... 110% | ------ | -es-s- ie Mr 6/106 Jan 3 
Baltimore & Ohio prior 3498} 90 $0% | 90¥2| 93%Jan28/ 9O Febl9 do ref 48 ..............-.--. + 86% | 86% | 86% ‘eJan28| sdJan 2 
do general 4s _............. 99 99 99 | 102 Jan28| 96%Jan 2 Pacific Coast 1st 58 ......... +102 04 | 104 105 * Jan 24 l0lyJan 6 
ee Pennsy!vania con 3ig, 1912.) 93 v4 93 944,Jan13| 9l\Jan 3 
doP,LE&W V4s......| .... 90 90 924%Jan29| 87 Ja do conv 3494, 1915 ........ 90% | SY) 914 Jan l4 8 J 2 
do Southwest Div 3458.. 86% | 86%} 86 89% Feb 1| 83%Jan 7 Peoria & b& ists ...........--} 1... 87 37 90 Jan30/| 85 Jan 7 
Brooklyn Ferry 58..........| | .eee- Poe P ewb i lets Mpa ans-iair ee do sneeene, ten 46 46 46 60 Jan30| 45 Jan 3 
Brooklyn Rap Tran ref 4s 770i, | 71 68%,| 75 Jan29/ 65%Jan 2 || Reading gen 4s............. 95 95 941g | 97Janzs |; 93 Jan 2 
Brooklyn Ra 1d Transit 58.| 95 951g | 9519] 98% Jan 31 Jan 2 do J ersey ‘Cen col 48...... #93 | -....- - 949 Feb18/ +6 Jan 3 
Brooklyn U El ist5s..) 95 5 9344 | 101% Jan28/| 93% Mr 12 Rio Grande W 48 ........... 89 89 8812 | 904 Jam27| 83yJan 8 
Klyn Un — RE ll, GRR Edema, 99% Feb 1 Jan OD GE OF BG oc c-s-cccccces] ccceee | cocce | edocs Jan 2 75 Jan 29 
pe UN lh BONRROR Doeee FORO casts Bieaceiaslenin te St Jo & G Is) Aga oceseoesl. stan | ceendsh-eheee 85 Jan 23) *5 Jan 28 
nn fe pana by PORES UY BR BT i REA: 3 a eS) -wheheteornenen tes 106% | 100%9 | 2S Sana | oS ses 
eD of Georgia con 5s 1 0 99 ‘ an 97%Jan 4 || GOTel 48 ...............-... 68 : r 
do lat pref income......... Ra 621g B21 70 Jan23| 62 Feb 5 do River & Guif Div 4s...) _..... | . .- -- | ----.-| 86%Jan29/ 83 Feb10 
do 2d pref income ......... 4549} 45% | 45 45%.Mri12/| 44 Jan 7 StL&S8 F ref 4s............ 69 69% | 685%| 75 Jan 7| 68%Mr 13 
do 3d pref income ......... 33 33 27 37% Jap 11 27 Feb 6 = a ae ~ tt eterreccess cons | coeee- | ceceee 105% Feb 20 103 Jan 14 
Central Leather 5s.......... 90% | 90%| 89% | 93 Jam31| 85%Jan 2 || dogeneral ts.............. $114% | ...... oe 114% Jan 24/113 Jan 20 
Central of New Jersey gn 58/+1234% | 12340 | 123%g| 1234 Mr 7/117 Jan 2 || St L& § Southweat sts ..... + 85 | ------ | ------ Jan 29 | 841 Jan 
Central Pacitic lst 48.......) ~*~ 95 95 99 Jan30| 94 Jan10 GO 20 INCOME ..........2000] 10... | ecccee | occeee 70 Jan 3); 66 Febl5 
08 & | Ohio con Ag eoeee-|f108ig | 109 | 108% /112 Feb 7/1074 Jan 2 do consol 48 ........-...... 83,| 58%) S043) 67 Jan3l Mr 
een sane 981, | 982] 97% | 101%Jan20| 96 Jan 3 || St Paul, M & M coné6s..... 1126%4 | .----- | --- --- | 128 Febil | 126% Feb 27 
sich db &. All let con a da. irl 94 94 9644 Jan 27| 91yJan 2 Bo 2202- concer ecee-ee- 1054g | 10542 | 10549 | 106'2 Jan 27 Jan 
y+ do 2d con 48............ sd Fee ice Feb 3} 92 Feb 3 do Muntana ext 48........ SMe E atdane 4 came 9842 Jan23 | 94 Jan 3 
caleoge & alpen GS + 65 67%, | 67%| 78 Feb 3| 67%Mr 9 San Antonio & A P 4s...... + 76 78 78 383%, Jan 21; 78 Jan 4 
ce) then ohag 61 61 ; Jan 6| 60 Feb20 BemwearS Bis LAWS ES ...cccel . 00> | coccce | cocces | cevecccesccaus | esuecciuneusen 
Chi B & Q, Ill div 3h0.- el Ramat 884] 881g| 90%Jan30/ 86 Jan 2 GO 48... cocecee secs. seee- 46% | 464%) 44 55 Janl3| 434Mr 2 
do Illinois Div. 48 ........ 991, | 9942| 98% | 101%Jan31/| 9743Jan 3 || SoCar & Ga Ist ds.......... + 9542| 95%2/ 954) 952Mr 3/| 9eMr 3 
do Nebraska Ex A FSS B  * Ph Meets 100233 Feb 8] 99 Jan23 || So Ly ogg BOE GB. .... cccccee. 885% | 8948) 88%) 93 Jam28| s7yJan 3 
Chi & East Illinois con 58 ..| 1101, | 110% | 110 12 Fe Se ee ee 85 86 85 87 Jan18/| 83%Jan 7 
cago & Erie lst 58....... #111 KE Ieghane 112 Feb21 | 108% Jan 10 Southern Railway 5s ....... 84 85 824e| 95 Jan 2; 82%Mr 7 
Chi, Ind & Louisv ref 6s..../4118 | 117%/117%/118 Mr 3/1174Mr 9 do Memphis Division ee PO FR Peon. 102%, Jan 6/100 Jan 
do refunding 58 ........... il sical, (ssatattling, Stine ict kita srs yee doM & O coi 4s........... FAD «1 ecence | eveses 77 Jan29| 75 Jan 9 
Chi, Min & St Paul gn4s.../4192 | ..... wee-e. | 103 Feb10/100 Jan 3 do St Louis Division "AE gaye ORG FSET) ASE 76 Jan29| 7%.2Mr 6 
do terminal 58............. GL Bekesead pecan Rolie Pitre Soir whe Tennessee Coal & Iron gen’l| * $7 87 87 Jan1i8 | 82%Jan 2 
doc & Pao Western 58.../4109 | 109 | 109 | 110 Jan 29 | 108%33Jan22 || Term Ass'n St Lref4s.....) 0... | ...-.. | ..---- 92%4 Feb27 | 9012 Jan 30 
do C Pac 68 ........ccc.ceee ES paca Geeewr: 104 Feb15/104 Febl15 Texas | ona int OB . 202005. 101% | 102% | 99 | 112%Feb 5 Mr 1 
do SB dee Minn 6s ..... TUE T cist Usamanka 103 Feb10| 100%Jan 2 Third Avenue 48...........-) | eecee- | ooee-- 5 Jan 9| 49yJan 2 
do South Division 5s...... UE cals Bie 101 Jan24/101 Jan24 Tee, St Louis. & W 3498 ..| |... 84 83 Mr 1 Jan 
Chi & Northwest’n gn 3s |} 99 | ...-.- | ...... 91%Feb18/} 90 Jan 2 || _dolst4s..... ............. 69 69 69 73 Jan28 | 67 Jan 2 
do extended 4s ............ & Giteeey eeeatig FS Gdn Sete onthe Underg’ d Londons per Os...) ...... wee | wewses | seecee- ss eees | csnccceccccnes 
RI & Pacific col 6s....| 65 65 6243| 76 Jan 6| 591g Febl9 Union Pacific 1st 48 ........ 100% | 100% | 994/102 Jan23; 99 Jan 2 
do general 48 .............. + 95 944%.| 94 | 100%Jan2 94 Mr 10 Union Pacitic con 48........ S53 8544) 83% | 8742Jan29; 83 Mr 2 
o collateral trustds..... 603, | 60%] 594, Jan 55% Feb z0 || United Rys — Fran 48....| _.... 68 68 689 Jan 23) 59 Jan 8 
do refunding 4s............ 86%) 864] 86 87% Jan 29 3ig Jan 2 U 8S Leather 68.............. >) eS eee ee 1054 Mr 9/101 Jan 3 
Chi, St Paul, M & O 6s ..... 1126% EERO cic tr 126% Jan 22;121 Jan 2 U S Realty ‘e Imp BO -cccces 65 66 65 70 Jan2 6415 Feb 17 
Clev, COS StL en ERAT spn TOT Guemeart Jan 27 | 93 Feb 17 U S Red n& Ref @s.........) |... |... 22. | ee --2.| 742 Feb19)| 70 10 
|, ema Sead BCE eeennd 5 bres stG Bipinde ie: Wy BOE BB. cv cccccceccncese 90% | 905% | 88's | 90% Mr S5%Jan 2 
Clev, Lor & Wheel "hat ea et Oe ee Va-Car Chemical col tr 5s...|+ 9415 | ....-. | ..-..- 89 Janl 386 Feb 8 
Col Industrial 5s............ 45 45 43i4| 51 Jan 9 38% Feb 11 Wabash 1st 5s ...... t1024g | 103% | 1024 | 109% Jan 29 102 Feb21 
Col Midland Ist 4s .......... + 58 59 58%3| 62 Jan 28 Jan GO BG BG ...- cccccce ec ccced ccs 87 86 94 Jani 86 Mr 
Col Southern list 48......... + 855,| 87 86 907%, Jan 31 2 Jan 2 do Ref & ext 4s........... 41 41 39 47'.Jan 4| 37%Mr 2 
Consolidated Gas 68......... 105% | 10542 | 104% 108% Jan13|103 Jan 3 || Wabash-Pitts Term lst..... 41 434,| 41 56 Jan 6 Mr 13 
ne ey ere 68 Jan30/ 62 Feb13 Wabash-Pitts Term 2a oaens 10%/| 11% 8% 9 Jan 3 8% Mr 7 
Del & Hudson conv 48 ..... 961%. | 964%2/| 96 987%, Jan 20 4% Jan West Maryland 4s.......... 54% | 55 504%} 66 Jan13/; 49 Mr 6 
Den & R G con 4s...........| 90% | 90% | 95 Jan2 90% Mr 11 GD GE Pererme® GS... cccccel ...... | cceces | senses Jan 4 Feb 13 
do Improvement SADE pret abay Se tes Khair 100 Jan 38 100 Jan 28 West a. & P lst 58 ....... f1ll 110% | 110% | 111 Jan3l | 1084 Jan 13 
SE ICEN aemceates Rane pect 98 Janl13| 98 Jan12 do | CR eee, BR thet 87% Jan 87's Jan 22 
Distillers’ Securities “tales 71% | 72 68 75 Jan17| 64%Feb19 Wes Union col tr 58.......-) ...... 8415 384 94 Janl 84yMr 7 
E,T,.V &G a ie, 103 | 103 105% Jan10/|102 Mr do R E & ref 4498 .........| 831g | 83 8348 | 88 Jan 83 Mr 3 
Re eh Repeats DR ally pemetint ce West Shore 4s............... +100 100% | 100% | 103 Jan29/| 98 Jan 6 
Brie conv AOS, nena OE 46 61 Jan 6| 44 Feb27 || Westinghouse El & Mfg5s.| 6s 68 67 75 Jan 9;| 67 Feb27 
con prior 4s t 821, 83% | 82%/| 86%Jan31/ 8 r Whee & LE con 4s8..... 60 60 60 7249 Jan 16| 60 Mr 6 
se Ts eta seeahd Satis 60 60 58 72%3Jan 8| 65 Feb25 Wisco Central 4s peseses t 80% | 80%} 80 85 Jani7; 80 Mr 4 


































































































t No sales. 
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HIDES AND LEATHER. 


Trade in domestic packer hides has shown some improvement of late, 
as some large tanners have made fairly liberal purchases of February 
hides. Prices, however, have weakened still further and the sales 
effected were on the basis of 9c. for February native steers, and 8{c. for 
February butt brands and Colorados. Since these sales were made 
packers have stiffened slightly in their views, and some further small 
transactions of February native steers have been at 9jc. It is doubted, 
however, if any lines of size could be sold at better than the previous 
figure of 9c Packers believe that the betterment in general business 
conditions will soon be felt in the hide market, and they are therefore 
more hopeful in regard tothe future. Tanners, however, are not inclined 
to buy hides of present takeoff to any extent owing to their being very 
poor in quality, but next month when hides improve the market may 
take a more active turn. Country hides are still quiet, and no sales of 
consequence have been made. Chicago buffs are still quoted nominally 
at 6jc., but some sales at outside points have been made at under this 
basis. River Plate dry hides are slightly firmer, with last sales of 
Buenos Ayres at l6jc. and 17¢e. now quoted for more. Buyers are bid- 
ding off another jc. on common varieties of Latin American dry hides 
and have secured some lots at this reduction. 

The market for leather is again showing some improvement and tan- 
ners report that there is a slow but steady increase in the general de- 
mand. During a week past the large St. Louis shoe manufacturers have 
operated quite freely in both sole and upper stock, and trade throughout 
most sections of the West and South is better, although business in 
Boston is backward and there are many complaints from this section. 
It is between seasons with a large number of the New England shoe 
manufacturers and the closing down of factories in Massachusetts has 
caused a decrease in the buying of leather there. Prices show little 
change from a week ago and while heavy and plump middle sole leather 
continues in good demand and firm, light and spready stock is still in 
considerable accumulation and weak. The export trade is limited and 
shipments to Europe of sole leather for a week have amounted to only 
11,250 sides. 

Boots and Shoes.— Business as a rule with New England shoe 
manufacturers continues slow, as only moderate sized supplementary 
orders are being forwarded by salesmen on the road throughout the 
country. What demand there is centers chiefly on low-priced staples, 





such as grains and splits. The medium and fine grades of footwear are 
in limited request at present, though there is a relatively good call for 
calf leather goods as compstred with kid and fine finishes of cow hide 
leathers. In contrast to the quiet conditions prevailing in the East are 
advices from the West, particulariy from St. Louis, which note that 
manufacturers there are having a decidedly improved demand for 
spring and summer goods, and the St. Louis mauufaciurers have ma- 
terially increased their operations in the leather market. St. Louis 
jobbers have also placed most of the orders that have been received of 
jute by New England producers. Manufacturers generally throughout 
the country anticipate some resumption of activity within a week or so, 
as jobbers are reported to have worked down their surplus supplies and 
will, no doubt, have to replenish before long. Wholesalers, however, 
claim that before they operate to any extent a further readjustment in 
prices toward a lower level will have to be made. The local jobbing 
trade has improved somewhat during the week and indications of spring 
have brought retailers into the loeal market for Easter specialties. A 
further improvement in the Easter demand is looked for during the 
next fortnight. 
THE BOSTON MAREET. 

Boston.—Insistent call for colors is the most active feature of the 
footwear murket, manufacturers having all they can do to keep pace 
with the demand; other branches of the industry, aside from cheap 
shoes, which are quite active, are quiet. There is a steady trade in the 


better kinds and also a slight improvement in the demand for medium 
grades. Improvement in the business in leather that is available at low 
prices is reported. Cheap side leather and finished splits are fairly 
active. Colored stock continues very active. Sole leather is firm and 
prices of upper stock are believed to have touched bottom. Buff hides 
are steady and a little firmer on small offerings. 





Raw and Refined Sugar.— Further advances hare occurred 
in quotations of sugar, sales of Cuban raw grades being reported at an 
advance of 44 cents per hundred cver the price prevailing three weeks 
ago, and the firmness was sustained by statistics of smaller receipts. 
Production in Cuba thus far shows a loss of one-third as compared with 
last year’s figures, but a good gain over 1906. Refiners are also strong 
in their views of future values. only orders for prompt delivery being 
taken, except when long term contracts permit specifications within 
thirty duys. Current withdrawals are moderate, but the advancing 
season promises a good demand soon. London cables indicate that 
European markets share to some extent the strength on this side of the 
ocean. 





WHOLESALE QUOTATIONS OF COUMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to stor 















































; "f ‘ 7 
, | This | Last | } f This | Last || }) This | Last re f/f | This t 
Ak f | Week | Year | LZ. at i if | Week| Year | Vb Lf Week)! Year fi v4 | Week vat 
APPLES c | <— GS—Continued. | o> } <> paella ean Fs saa ima scenes 
Fresh, bbi., average Re 2.25 BOO BU ccwocccccccctsinicsl 44 443 | Gime BEG. cccécccBecen 164% ee} ORC eee 
» BD. wecce- cccccceee a 7 Gambier eS ee 4 4 || Oil crate, No. 1,6 to 7 oz. 15 18% oe 
BEA NS—Bags BRPOSTIRG. «2 cnccccccccces 16 12% | Glove Fein, No.1,40z..; 10% 13% SPIRITS 
Marrow, Choice ....... we 2.20) 2.10 || Gum Arabic ......... 25 25 | Satin, N e, 4 OZ. 104% 14% SUG 
BED « .cwccneccsocct ame 2.2742) 1.45 EE .cneccesteecs 44. ; 40 Split, Crimpers No. 1. It. 22 25 Raw Mn cacovade 1001 
BOUTS &SHOES—pr eee Gamboge ...........-. 72%, 77 || Belting butts............ 36 438 mene ae crus . 
Men's grain shoes....--- 55 | 1.65 aeage eccccccceseses 7 7 LUMBER—Per M. Standar 
Creedmore split......... 1.35 | 155 || Shellac .............. | 49 62 || Soft, sprace.............. 8.00 (22.00 ee ibe memati g fr.. 
Men's satin shves......-. 1.35 | 1.624 || Tragacanth. best....| 70 67 | Whitepine b. b........ 27.00 (25.00 one 
Wax brogans, Nv. 1..... *). B® Bt | 80 ie. 1) Sp sbedconneoces 51.00 (50.00 Jegan, low . 
Men's kip shoes. .......- 1.30 | 1.321, || Morphine...... ......... | 2.85 2 oe oe eeeeeerae ao 55.00 Dt,’ es indubecensth tecnneion 
Men's calf shoes .......- 2.00 | 2.10 || Nitrate soda, 100 lbs .» 2.45 | 2.50 SED. dtnsscnsshoccses 100.00 100.00 | Hyson,low 
Men's split vovts........ 1.8243; 1.85 || Oil Anise, ib ............ | 1.10 | 1.3249 Whitewood ........... 45.00 (39.00 i icintnndnenves sxnctunss 
Men's Kip boots. .......- 1.70 | 1.70 || Bergamot. .........../ 3.30 | 3.10 METALS—Per ton | TOBACCO - Louis,Ib.| 
Men's calf bvots......... 2.72%) 2.724% DEE Scpdhtins wetink 1.80 1.40 Iron,pig,td'y,Phila,No.2|}18.25 (25.25 Burley red— 
Women 8 grail......... 1.45 | 1.55 ES RS ooo | 4.50 | 3.55 Bessemer, ittsburg. . 17.90 |22.85 {|| Common, short.......... | 10% Rly 
Women's split..........- 1.124%) 1.224, || Oxalic acid ............ me =O 5 8 Gray forge, Pittsburg. . 115.90 |21.85 || Common................. | 2 lg 
Women's satin ........-.-. O7'3| 1.256 || Potash ................4% 64) Gig || Stoel TAUS......cc00.- «- 28.00 (28.00 || Medium ................ .. oe ll’ 
BUILDINGMATLS — | Prussiate Potash........ 1545 16%) Bar, refined,perl0Olbs./ 1.65 | 1.93%) Fine.....................- |. a 17 
Bricx, Statecom.,perM.) 5.25 6.00 Quicksilver. 61 | 64 Piate, tank steel. ....... 86 | 1.844 Burley, colory. | | 
Lime, Eastern com., bbl. 3U “0 ENS as 2 16 19 || Bar, Iron,common, Pitts} 1.50 | 1.80 | ae ne BER Ph eee a Bie 
Gla-s, Wintow,lessdis.. 2.45 2.48 sal ammoniac ......... 9 9% | Structuralbeams, “ ane | Dae “Th GED . céccceccccmences 14 | 12% 
a aa ze n spruce. ..-, 30U | 4.25 || Saitpetre, 100 ibs..... 4.00 | 4.25 | Structuralangles, “ 1.70 1.70 | Dark. rehandling. | 
URLA | Ane Sarsaparilla. 10.......... 37 45 Wire nails, . 2.05 | 2.00 | Common................. 8, 71 
wae 0Z., at 4 Sek pit 4.40 6.85 || Sodaash, 100 Ibs........ | 87 87's || Cut nails, ss La. } ee “nn tcccnncheueedquee P14 844 
| ERIE SAE 4.10 5.50 Sulpharie acid ..........) 1.60 1.0U Sheet No. 27 2 2.40 | 2.50 | Dark, eaport. 
COFFEE— No. 7 Rio, lye 6% 7's |) Vitr ol, blue..... wera 2 7% | Cop Sees 25.50 CEEEEE « . pancosscceptions Py 8 
COTTON GDS—Pr.yd el Wh - Be RC eee | 10% sl4 
Brown sheetings,stan’d. qT} Fe FERTILIZERS 4, TR SRE apes” wm 29.25 (42.25 TURPENTINE—Gal..™ 53 738 
Wide sheetings, 10-4.... 30 | 30 Ground bone, ton........ 2000 {22.50 || Tim plates ............... 3.39 | 409 | VEGETABLES—bbl 
Bleached sheetings, st.. 94g 10 So ammonia, 100 Ibs.) 3.024) 3. 10 || MO SSES— Gallon... 23 | 32 ft CRO conccsccecessccs| OE 1.00 
Medium ..........-...... 612 8 || OIlL—Linseed,gal....; 43 | 42 || Onions................... | 2.00 | 1.50 
Brown sheeting, 4 yds.. 54g 6 Cod, Georges, OW. ncccae 6.00 | 6.50 Vegetable— Potatoes ........-.......- | 2.50 | 1.75 
Standard prints ......... 6 | 6 | Mackerel, No. 1, bbl..../25.00 | 24.00 Cocoanut, Cochin........ Ss |  . fk, .. eee 1.00 1.00 
Brown drills, st......... 7 74% FLOUI! BRERA S Ea ES awe 41)! 5g WOOL—Phila., Ib. 
Staple ginghams F Ae 6 r C —— Ul vneeenee 4.20 | 3.15 Co ttonséed oil, prime..w. 37 | 50 Average 100 grades.....|24.57 26.80 
Blue denims, 9 oz......-. i244 Dy BEE stnintnaanocninsa 4.80 | 3.75 Animal— GRD EE... ce cvcccccneesapal 32 34 
Print cloths ............. 35g 4 GRAIN —Bushel. Lard, sohene NE Naan wer 65 | 78 ° STS $2 
DAIRY— DT leitci wehandedull wee 1.04 ; ee = SL Th ce heeuniemenh 52 53 “ Medium ..... 37 37 
Butter—Ib— : SE Sc dc seeniiscecxten -_. 53 hy | ish— | N.Y. & Michigan.— 
Creamery, fancy am 2 Pe fe SED ce ttinccpcdaccecencus 1.15 78 || Cod, "Temas ki gncn cain 42 | 36 || Three- ey sesewoneene | 28 32 
State dairy, extras... 24 9 | RI SS os 57 47 || Newfoundland .......... 44 | 38 |) Quarterblood............ | 27 33 
Cheese—1b é . aye Ree 672 inerai— Wisconsin & Iil.—| 
State, f. c.,small,fancy \ 16% a Ree: => 1.00, 84/8 || Petroleum, crude ....... 1.78 | 1.78 RANE | 22 23 
F. c., small, common... 10 1; Ht AY —100 ag No. 2.. L.05 Refined. barrels, cargo..; 8.75 | 8.00 ene Bre 30 
ggs—doz , HEM P— Bulk— 5.00 | 4.75 | neta Ee | 26 31 
Nearby, fancy, best....s= U6 21 Manila, naiieaees Spot....bese 5% 9% | PAPER, News, 100 Ibs. 2.50 | 2.45 ED «06d chbeodnecesual 25 27 
Western, fresh, gath. Xn 21 17%4 || Su eFiOr, SeCONAS, Spot. . aw bg 9% | PEAS—Choice, bag ..... 2.45 | 1.60 No. & So. Dakota.— 
Milk—40 at.can net Fite 1.40 1.30 IDES, Chicago, lb. | PROVIS’ NS._-106 lbs. FNS Sagi | 20 22 
DRUGS &CHEM ie P: ker No. 1 native me 9 | 15% || Beef, live.............. 4.65 | 4.96 || Medium ................. | 323 25 
Alar, 100 ibs ...........; 1.75 | 1.75 || No. 1 Texas ............. 10% 15% || Hogs, live ............. 5.00 | 7.50 | Quarter blood. ........... 23 26 
Arsenic, white, Ib... ...: 9) 7° Colorado S% 14% eee Oe Utah, Wyo. &Idaho— 
Bi-carb. soda, 100 lbs .... 1.30 .o0 Cows, heavy “native. ....| 7%; 14%!) Pork, mess............. 14.00 [1800 | Light fime................ 18 18 
Bi chrom. potash, Ib. . 8! 842 | Branded Cows....... ... S | 14%} Shece. Re a! lOO Ee 17 17 
Bleaching Pow'r,1001bs 1.20 | 1.35 Country, No. 1 steers... i Bet: eee me 5.12 6.75 | WOOLENGDS.—Y4d.) 
AT wutnoscacccoesss 4% 7% || No, 1 cows, heavy....... | 64; 12%) RAISINS — Lon.,layer..| 1.75 | 2.00 || Clay Woosted, 16 0z ....) 1. ah 1.5745 
Brimstone, Ton ..........22.00 (22.50 No. 1 Buff Hides........ 6) 12% || RICE—Dom., prime, ID, 519) 4% || Clay mixtures, 100z..... | 1.5 1.50 
Calomel, Ib Sanger A eR 82 | 7% I I i lies oa pedal —_ 6% 12 || RUBBER—Par ra, fine »% 76 | 1.17 | Thibet, all wool,240z...) 1. 30 1.20 
BIRGER. .ncccccccccone we 62 | 1,24 No. 1 Calfskins.........¢@@ 12%) 15% SAL | Dress goods,fancy ...... | 35 35 
Carb. Ammonia ......... 7% 81g || HOPS—N. ¥.Ste..new.| 13 | 21. || Liverpool ............... 90 95 || Broadcloths............. es 75 
Oastor Oil ............. = 11% 12 JUTE—S a Mis senvstne | 8.00 | 5.90 || Turk’s Island ........... 80 76 || Talbot“T" flannels ..... 35 35 
Caustic soda 70p.c.,100 a 1. 75 1.75 || LEAT || SILK—Raw, Ib ....... sae 3.90 | 5.40 || Indigo flannel suitings .| 1.50 16 
Chloroform, ib........-. 27 | 27 || Hemlock ale, ‘B. A., It.. | 24 | 27 || SOAP—Caastile, Ib ...... 8 7 || Cashmere cotton warp.. | 22%) 22% 
Chlorate po potash......... 8% A. “| | Non-acid, common ...... | 261g | SPICES | Plain cheviots, 14 oz.... 971g, O79 
Cream tgrtar ............ 23 | Union packs, heavy..... |, a. 2. LE. EE beddbdecksenshentes 10%; 16 || Serges,1208............. | 1.00 | 1.00 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Prattville, Ala. 
9055). Capital $50,000. A. Northington, presi- 
dent; C. E. Thomas, vice-president; E. North- 
ington, cashier. 

The Aurora National Bank, of Aurora, Neb. 
(9056). Capital $75,000. Conversion of the 
Aurora State Bank. 

The Home National Bank of Stanton, Texas. 
(9053). Capital $25,000. C. Ebbersol, president; 
A. C. Eidson and T. 8. Crowder, vice-presidents ; 
J. E. Garrett, cashier. 

The First National Bank of Odessa, Wash. 
(9052). Capital $25,000. Conversion of the 
German American Bank. 

The First National Bank of Washtucna, 
Wash. (9054). Capital $50,000. Conversion of 
the Bank of Washtucna. 

The Manufacturers’ National Bank of North 
Attleboro, Mass. Organizing. Capital $100,000. 
F. E. Sturdy, president; L M. Reeves, cashier. 

The National Bank of Leesville, S. C. (9057). 
Capital $25,000. Conversion of the Bank of 
Leesville. 

The Farmers & Miners’ National Bank of 
Bentleyville, Pa. (9058). Capital $50,000. J. A. 
Herron, president; T. A. Hetherington, vice- 
president; D. E. Lindley, cashier. 








Applications te Urganize. 

The National Bank of Jackson, Ga. Capital 
$75,000. Application filed by F. 8S. Etheridge. 

The Commercial Bank of Greensboro, N. C. 
Capital $200,000. Application filed by F. C. 
Boyles. 

The First National Bank of Ryder, N. Dak. 
Capital $25,000. Application filed by A. Peter- 
son Harvey. 

The Bendersville National Bank, of Benders- 
ville, Pa. Capital $25,000. Application filed by 
Wm. C. Yeatts. 

The National Bank of North East, Pa. Capi- 
tal $50,000. Appiication filed by C. C. Hill. 

The Orangeburg National Bank of Orange 
burg, 8S. C. Capital $50,000. Application filed 
by Wm. C. Wolfe. 





New state Banks, Private Banks and Trust 
Companies. * 

The Castle Rock State Bank, of Castle Rock, 
Col. Capital $10,000. Incorporated. 

The Harrold Banking & Savings Co. of Macon, 
Ga. Capital $26,000. T. H. Boone, president; 
W. E. Harrold, secretary ;S 8. Shipps, treasurer. 

The Gillett Grove Savings Bank, of Gillett 
Grove, Iowa. Capital $10,000. S. Fergueson, 
president; A. Bargloff, vice-president; F. A. 
Labr, eashier. 

The State Bank of Lonsdale, Minn. Paid 
capital $10,000. M. R. Waters, president; S. M. 
Waters, vice-president ; G. V. Van Slyck, cashier. 
Succeeds Bank of Lonsdale. 

The Bank of Campbell, Rustburg, Va. Capital 
$10,000. Organizing. 

The American Trust & Savings Bank of 
Crooksville, Ohio. Branch of Zanesville. 

The State Bank of Bird Island, Minn. Capital 
$10,000. F. L. Puffer, president; N. Leach, 
vice-president; A. Jury, cashier; H. A. Puffer, 
assistant cashier. Succeeds Bank of Bird Island. 

The First State Bank of Finlayson, Minn. 
Paid capital $10,000. M. W. Tuttle, president; 
Cc. W. Dixon, vice-president; J. H. Lingren, 
eashier. Sueceeds Bank of Finlayson. 

The Kellogg State Bank, of Kellogg, Minn. 
Capital $10,000. Succeeds Bank of Kellogg. 

The Carson Valley Bank, of Carson City, Nev. 
Paid capital $25,000. KR. Kirman, president; 
W. J. Harris, vice-president; C. G. Le Masters, 
cashier. 

The Citizens’ State Bank of Okemah, Okla. 
Paid capital 310,000. W. H. Dill, president; H. 
G. Malot, vice-president ; M. B, Flesher, cashier. 





The Duran Trust & Savings Bank, of Duran, 
N. Mex. Paid capital $15,000. N. B.MeDonald, 
president; E. Romero and T. A Behrenfeld, 
vice-presidents; J. W. Young, cashier. 

The Citizens’ State Bank of Palacios, Tex. 
Capital $25,000. T. H. Bonner, president; Jos. 


Pybus, Sr., vice-president; W. H. Brooks, 
cashier. 

The Timberville Bank, of Timberville, Va. 
Capital $10,000. Incorporated. 





Changes in Uficers. 

The Bank of Ringgold, Ga. J. A. McClain is 
president; J. T. Robinson, vice president. 

The Bank of Commeree, Summerville, Ga. C. 
C. Cleghorn is president. 

The Davis County Savings Bank of Bloom- 
field, lowa. D.H. Payne is president. 

The Farmers and Citizens’ Savings Bank of 
De Witt, Iowa. G. W. Wallace is president. 

The First National Bank of Prairie City, 
Iowa. W. D. Scott is cashier. 

The Bank of Pierce, Simmons & Co., Red 
Wing, Minn. The officers now are: W. H. 
Putnam, president; W. H. Grow. vice-presi- 
dent; R. W. Putnam, cashier; J. W. Holliday. 
assistant cashier. 

The Bank of Easton, Mo. 
president. 

The Farmers & Merchants’ Bank of Osceola, 
Mo. J. 8S. Pence is president. 

The Sidney National Bank, of Sidney, N. Y. 
J. L. Clark is president; H. J. Godfrey, cashier. 

The Second National Bank of Minot, N. Dak. 
James Johnson is vice-president. 

The Farmers & Merchants’ Bank of New 
Rockford, N. Dak., C. McLachlan is president; 
J. Allarmars, vice-president; E. R. Davidson, 
cashier. 

The First National Bank of Bloomburg, Pa. 
Frank Ikeler is cashier. 

The Bank of Etowah, Tenn. 
cashier. 

The Rhea County & Trust Co. of Spring 
City, Tenn. J. H. Johnston is president. 

The Citizens’ State Bank of “#illett, Wis. 
F. F. Koske is president; Aug. Zippel, vice- 
president. 

The Bank of Hammond, Wis. Geo. W. 
Wright is president; E. Gardiner, vice-presi- 
dent; P. C. Anderson, cashier; H. L. Ander- 
son, assistant cashier. 

The Belleville Bank, of Belleville, Ark. John 
Grace is president; L. McDougald, cashier. 

The Union Trust Co. of Detroit, Mich. F. 
W. Blair is president. 

The Albion State Bank, of Albion, Wash. A. 
R. MecClaskey is cashier. 

The American National Bank of Bluefield, 
W. Va. S. M. Smith is president. 


Michael Wogan is 


E. Childress is 


Miscellaneous. 

The Citizens’ Savings Bank, of Birmingham, 
Ala. B. F. Roden, president, is dead. 

The First National Bank, of Enterprise, Ala, 
W. E. Law, president, is dead. 

The Bank of Rison, Ark, has inereased its 
capital to $26,000. 

The Merchants & Farmers’ Bank of Waldo, 
Ark., has been absorbed by the Bank of Waldo 

The Globe Savings Bank of Los Angeles, Cal. 
E. J. Scott, president, is dead. 

The Bank of Roanoke, Ind., A. Wasmuth & 
Sons, proprietors, has been reorganized as The 
State Bank. Capital $25,000. 

The Lee National Bank, of Lee, Mass. 
Holeombe, president, is dead. 

The Farmers & Citizens’ Bank of Braham, 
Minn., has been sueceeded by the First State 
Bank. 

The Bank of Dennison, Minn., will reorganize 
as the State Bank. Capital $10,000. 

The Bank of Shevlin, Minn., has been sue 
ceeded by the First State Bank. 

The Bank of Fairland, Okla., is now incorpo- 


C. C. 





Merchants National Bank 


FOUNDED 
igs03 


New York. 





—————— ——EEEE 


Resources, $25,000,000. 





president; N. Nidifer, vice-president; N. C. 
Gallemore, cashier. 

The Security Savings Bank of Charleston, 
S.C. C. O. Witte, president, is dead. 

The Farmers & Merchants’ Bank of Chetek, 
Wis., has increased its capital to $10,000. 

The Citizens’ Savings Bank of Birmingham, 
Ala., will reorganize. 

The Maxfield National Bank of Batesville, 
Ark., has changed its title to the National Bank 
of Batesville. 

The Citizens’ State Bank of Huntington, Ind. 
E. E. Taylor, president, is dead. 

The Bank of Rose Creek, Minn., has been in- 
corporated as the State Bank. 

The First National Bank of Albany, N. Y. 
C. Tremper. assistant cashier, is dead. 








FOREIGN. 
ESTABLISHED 1844. 


H. UPMANN & CO. 
HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of Cigars 
and Leaf Tehnete 








Compafiia Tabacalera 
HAVANA, CUBA. 
MANUFACTURERS OF 
“*BAIRE’? Cigarettes 
the best and most popular in Cuba, pared only 
with choicest Vuelta Abajo leaf and using paper 
specially made for us. 


OFFICES :—23 CUBA STREET, HAVANA, CUBA. 
FACTORY AT 


REGLA (Havana Cuba.) 
G. C. HIRZEL, Patermo, ataty. 


ESTABLISHED 1826 


EXPORTER OF CITRATE OF LIMES, CONCEN- 
TRATED LIME JUICE, RAW LEMON JUICE, 
OLIVE OIL, GROUND and LEAF SUMAC, 

E Tc. 


C., 


Cubana, 











C. REINHARDT, 


Berne, Switzerland, 


IMPORTER and GENERAL AGENCY. 


Opens up Markets for Leading American 
and Foreign Firms in Switzerland. 





Banco Mercantil de Monterey 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 
Capital Resources, $2,500,000.00 


Reserves, .. s+ -« 189,670.46 
Deposits, 2: & ee a 1,400,000.00 
Monterey, N. L., MEXICO. 





C, B. STEVENS & CO, 
Importers and Exporters 


HABANA, CUBA. 








REAL ESTATE. 
Est. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CI?tY 


DIRECTORS : 
E. A CRUIKSHANK WARREN 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 








rated. Paid capital $10,000. J. H. Collolly, 


B. HARDING 





DUN’S REVIEW. 


{March 14, 1908. 








OUT OF TOWN BANKS. 





PITTSBURG. PA. 


ATLANTA, GA. 


OMAHA, WEB. 








Bank of Pittsburgh 


National AS pone ph cond 6 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 
Assets, $25,000,000.00 
OFFICERS: 

WILSON A. SHAW, 
Joseph R. Paull, Vice-Pres. 
W. F. Bickel, Cashier. 

J. M. Russell, lst Asst. Cas. 


COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, - $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
APOLIS 
sccaneianiall 1878 

Capital, - - $1,000,000.00 

Surplus and Profits, 1,000,000.00 

Depesits, - - 13,.500,000.00 

OFFICERS 
F. A. CHAMBERLAIN, President 

Harrison, Vice-Pres. E. F. Mearkle, Vice- Pres. 
omeroy, Cash. Fred Spafford, Asst. Cash. 
Lawther, Asst. Cash. 8S. H. Bezoier, Asst. Cash. 


. . President. 
W.L Jack, Asst. Cas. 
J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 

















Pe 
J.8. 
Geo. 





FOR TWENTY-THREE YEARS 


NATIONAL BANK OF COMMERCE 


MINNEAPOLIS, MINN. 
has extended to bankers of the Northwest all 
accommodations consistent with conservative 
banking. It solicits correspondence and per- 
sonal interviews with bankers contemplating 
opening accounts or making changes in 


existing relations. 
Capital, $1,000,000 Surplus, $500,000 


PHILADELPHIA, PA. 


1781- 1907 
THE OLDEST BANK IN THE UNITED STATES 


Chartered by Contsnental Congress | 781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
FPHILADELPRPrHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam‘! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas, 


RANKLIN NATIONAL BANK 
PRHILADELPRHIUIA. 
Incorporated 1900. 
Capital, : . , $7,000,000, 
Surplus and Undivided Profits, $2,176,000. 
OFFICERS: 


J. R. MCALLISTER, Pres’t. E. P. PASSMORE, Cashier. 
C. V. THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas 


THE 

















Foreign Exchange Dept. : WILLIAM WRIGHT, Mgr. 


MILWAUKEE, WIS. 
THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - ~ $2,000,000 
Surplus - ~ $1,000,000 

SEND US YOUR COLLECTIONS. 














INSURANCE. 


(,1BSON & WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 569 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, - - - - . $500,000.06 
Sarplus and Profits, - - §46,.671.77? 
OFFICERS: DLRECTORS: 


. E. Currier, President. \C.E.Currier A.E.Thornton 


i. T. Inman, Vice-Pres. : 
A. E. Thornton, Vice-Pres.| H.T. Inman 8. M. Inman 
.R. Donovan, Cashier.|F. E. Block A. R. Swann 


J. S. Floyd, Asst. Cashier.| Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYSR, President 
FRANKLIN D. LOCKE Vice-President 
ARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 


HENRY Ww. Root, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


RICHMOND. VA. 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA 
(uvites business from Banks, Bankers and Mercapn- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
J JHN M MILLER, Jr., Vice-President ana Cashier. 


SEATTLE, WASH. 


Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . 7 - $1,000,000 
rong i and UNDIVIDED PROFITS, $180,000 


. M. LADD, President M. W. PETERSON, Cashier 

4 ‘#. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Tfan'gr C.S HARLEY, Asst. Cash. 
. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 























OFFICERS 
JACOB FURTH, President 
J. S. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


SPECIAL _ NOTICES. 
Adopted by U. 8S. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns both here 
and abroad use and 
recommend this 
system. 


The machine ad. 
dresses any kind of 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal ad- 
vantage of this Sys- 
tem is the small cost 
of the addresses. The 
complete stencil in- 
cluding the frame 
and name stencilled 
on the card, does not 
cost more than %4 of 
a cent each, and the 

. original stencil can 
be used for acard in 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or profession. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 
290 Broadway, 171 Adams St., 
NEW YORK, U. S. A. CHICAGO, U.S. A. 

















Government. 





FIRST NATIONAL BANK 
OMAHA, SEBRASKA 
UNITED STATES DEPOSITORY 
Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 


C. T. KOUNTZE, President 
F. H. DAVIS, Vice Pres't L. L. KOUNTZE, Cashier 
T. L. DAVi8s, Asst. Cashier 


COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Sur “+ $200,000 
Undivided Profits, $125, 


OFFICERS: 
g. H. MILLARD, President 
WILLIAM "WALLACE, Vice-President 
Cc. ¥. MCGREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BoyD, Assistant Cashier 


MILWAUKEE, WIS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 


$2,000,000 
500,000 














Oapital, as ae : . 
Surplus, . ‘ 





United States, State and City Depositary. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO . 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, ““ Adorjest.”’ 


PITT & SCOTT, Ltda. 
Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. 138 Milk St., Boston, 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


HOYNE, O'CONNOR & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR nee 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. atone. 1315 Monadnock Block 


ansas City, 7or New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bldg 














William Mann Company 


hyn BLANK BOOKS 

Ye Stationery, Printing 

Lithographing, Copying Books 

and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 














